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I. VEURTD

Unyl thwuwnwpninep hwlnpuwbnd &
«Qubglgniph wynbduwdnihpntiiughl
Lndphliwms thwl pudlmppuyub

plEpniput bwbniwunpnugniip (wyunchbn®

Ywbnbwnpnypynii) L ppmbdwd L

I PREAMBLE

This document is the Charter of “Zangezur Copper
Molybdenum Combine” Closed Joint Stock
Company (hereinafter referred to as the Charter)
and is adopted in accordance with Civil Code of the




<wyuuwnwtih <wlipuytinnipjub
Lumwpughwljub ontiiugpph 8
«Pwdttimhpujub poytipnipnibitph dwuhio

Republic of Armenia and the Law of the Republic
of Armenia “On Joint Stock Companies”.

<wjuwunwbh  <wbpuwytmnipjub  opkiiph

hundwauwybi:

II. CYIKULAR® 2ALOF3EUER II. GENERAL PROVISIONS

L «wiqhqniph — wnhdwdnhpnbluwghl 1. “Zangezur Copper Molybdenum
hgdﬁhﬁmm» i thul 111111111 d‘[lhmhpultll]ulﬁ Combine” Closed Joint Stock Company
Enhhnmmmﬁ (wyunthtin L wﬁ (hereinafter referred to also as the “Company”) is
umgdlill;gquﬁnzmmﬁ hﬁgn}ﬁ ISEEH an economic entity which is a commercial
iniunbuwlul R —— £ nnh organization, the charter capital of which is divided

Juintwunpuut juuyhunwp pudwiud L
cojipnput tuuniuwdp  pwdbtintiptiph
wunpumuwynpujmb  hpuniipp . hwjuumnn
unyl Yulnbwnpnipjudp vwhduiwd pyny
mbtinupuwhujud puditimndutiph:

cagipnpmidp hhdbwnpwo L <wyuunwith
<wbpuytinnipjub optiunpnipyuinp
huwdwyuwumwupiwd: Caytpnieniin unbindyty
E << wpgynbwpbpmpuit L wnbwnmph
twhiwpupnipyutt - 09.12.1997p. N 262
hpudwbing «Qubgtigniph
ynbadwinhpntibtughtt Yniphtwmy whmwljub
atintupynipyud yipujuqiuynpiwi dhengny:
Laytipnipniip hwinhuwbtnid £ «Qubqbkgniph
uynbaduinhpntibtughtt Yniphtwmy whmwljub
atintupynipgul hpujwhwennpnp:

Laytpnipniop hwlinhuwtinid |8
hpwywpwimubt wba b hp gnponibbinipyniiit
hpuwubtwginid | <wywuwmwbh

<wbpuytinnipjub optiunpnipyutt bt unyl
Yuibinbwunpnipyub hwdwawyb:

into allocated shares certifying the ownership right
of shareholders towards the Company.

The Company is founded in accordance with the
legislation of the Republic of Armenia. The
Company is founded on the base of N 262 Order of
the Ministry of Industry and Trade of the Republic
of Armenia on 09.12.1997, by means of
reorganizing ‘“Zangezur Copper Molybdenum
Combine” state enterprise. The Company is the
successor of “Zangezur Copper Molybdenum
Combine” state enterprise.

The Company is a legal entity and conducts its
activities in accordance with the Legislation of the
Republic of Armenia and the present Charter.

2. Lultipnipyub dhpiuwyht nhy
wijubnida £
huytipt’ «Quitigtigniph wnbawdnhpnbiwyht
Uniphhiwumn» thwly pwdittnhpuwub
pbytpnipeyni,

nnrutintil’ 3akpeiToe AxnuoHepHOe 00LIECTBO

“3anre3ypckuii Menuno-Monnb1eHOBBIIM
KomOwnHat”
wbqtipt®  “Zangezur Copper Molybdenum

Combine” Closed Joint Stock Company:

Laytpnipjub Ypbun Shpdughtt wbdubnida
P

huytipit® «2MUL» OLL,

nniubiptt’ 3A0 “3MMK”

2. The Company’s full legal name is:

In Armenian: «Qumbgtiqniph

ynbdwinhpntitughtt - Yndphtumy»  thuly
puditimhpuljub paytipnieynih

In  Russian:  3akpbiToe  AKIHOHEPHOE
O06mecTBO «3aHre3ypcKuit MEJHO-
MOJINOIEHOBBIN KOMOWHATY.

In English: “Zangezur Copper Molybdenum
Combine” Closed Joint Stock Company

The Company’s short legal name is:
In Armenian: «<2MUb» OLL

In Russian - 3A0 “3MMK”

In English - ZCMC CJSC.




whqtipk' ZCMC CISC.

3. Lulbpnipyub guinftne quypo £
33009, <wjumuunwbh  <wbpuwbtnmnipyni,
punup Lwewnuwb, Lintwgnpdttiph 18:

3. The Company’s address is:
3309, 18 Lernagortsneri street, Kajaran city,
Republic of Armenia.

4. Lultpnipyniab hpuynitip nibh
hpwjubug bty << opkliplitipny w
tbpwontiunpuijuit.  wljmbpny  swpgbpyuo
guiilugwd mimbuwljub gnpdni itinipynib:

Lojipnpyubt  gnponLitinipyul  hhitwlwih
wmbuwlbtinh G
- Unjhppkbught hwlipuwpwuph
wnryniLbwhwinid b hmpunwgniy,
- wnbdh hwbpwpwnh wpnynibwhwbnid

e hwpunwgnid,

- gniiuynp dtimwnbbiph
winnnLbwhwiindy,

- wuyphgiwub wpuwmnwbiptiipnh
hpwuiugnid:

Laytipnipniip  gnponibtinipjul  wnwbhdht
wmbuwliutinny, Jupnn £ qpunyty pugunuwytiu
<wywumwbh <wlipuy tinni pjub
optiunpnipyuiin  hwdwyuwnwuhiwd - mpyud
thgtiighwyh jud enyumynipyubt hhdwb Ypu:

4. The Company may conduct any economic
activity that is not prohibited by laws or other legal
acts of the Republic of Armenia.

The Company’s main activities are:

mining and enrichment of molybdenum ore.

mining and enrichment of copper ore.

mining of other non-ferrous metals.
— fruition of blasting works.

The Company may conduct certain types of
activities only based on an appropriate license or
permit granted in accordance with the legislation of
the Republic of Armenia.

5. Cuytipnipniib ntbh wnwbdhtt hwpytiyphn,
hp  wijwidwdp  Ynp Yohp, npnpddtp L
Allwpnpetn: Laytpnigniin Jupnn £ nibtiuyg
optilpny uwhdwiywd Jupgny gpubgyud
wypwbpughtt bpwbbbtp: CLoytpnignidh hp
wbtinibihg Jhpnid | wuydwbwgnptn,
hpwuwbwgbnid £ unyt Yubnbwnpnipyuin
shwjuuunn  gnponLbtinieynil, atinp L phpnid
gnypught b wbdbwub ny  gnypughb
hnuynibiphitip, Upnid k
wuunwupnwbwnynipynid, Jupnn L hwbnbu
qu nuuwpwind npytu  huygynp  fud
wuwnwupiwing:

5. The Company has a separate balance sheet,
round seal, stamps and letterheads with its name.
The Company may have trademarks registered in
accordance with procedures specified by laws. The
Company signs contracts on its behalf, conduct
activities that are not in conflict with the present
Charter, acquire property and personal non-
property rights, bears liabilities, may act in the
courts as an applicant or respondent.

6. Cuytipnipniip hwiwpynid £ untindyud b
Jupnn t gnpdty npuytiu hpujuipubwljubt wba
Lajipnpub whnmwljub gpubgdub wyuhhg:

6. The Company is considered established and can
operate as a legal entity starting from the moment
of Company’s registration. The Company operates

Loytipnipyniip gnponLy | wnwig | without term limitation.

gnponLitinipywb duniljtinh

uwhdwbwthwpdwb:

7. Cultipnignibh hp  gnponibbtinipyubp | 7. The Company possesses, uses and disposes its

huwdwyuwumwupiwd - hpuyubwgnid £ hp
gnyph whpuwbtnnidp, oquwugnponiip L

property according to its activities.

wmbophbinuip:

8. LaytinnipynLhi hpwyniip nibh | 8. The Company has the right to open bank
optipny  uwhiwlywd  YJupgny  pwgly | accounts with banks of the Republic of Armenia
pwibljuyhb huphyitip <wywuwnwibth | and foreign states, other than the states with which




<wbipuytinnipyub 18 omwpbpypu
whtimnipynibbbiph pwbtytpnid, pugunnipyudp
wylt whnniniblitiph, npnog htim <uywunmwbh
<wbipuytinniynibp nhjutughmwljub
hwpuptinnienibbitn snibh:

the Republic of Armenia has no diplomatic
relations, according to procedures stipulated by the
law.

9. Cuytipnipjub gnponLbtinipyubt hhdbwuh
dhtwmbiumutt gnigutihyp pwhnyph k:

9.The main financial indicator of Company’s
activities is the profit.

10. Laytpnniut hp | 10. The Company bears responsibility for its
wuwpunuwynpni pjnLubtiph hwdwp | liabilities with all the assets owned by it on the
wuwnwupuw bwnynipnLh k Ypnid | basis of ownership right.

utithwjuiimi gl hpunitipny hpki

wuwwnluwinn wdpnng gniypny:

11. LaytpnipnLin 11. The Company is not responsible for liabilities
yuunwupwbwwnynpnit sh Ypnud hp | of its shareholders.

puditimbtiptiph wwpuuwynpnipynibbbtph

hudwn:

12. Cujtpnipjub pwdbtimbintinp | 12. The Company’s shareholders are not
wuwunwupuwiwwnynipnih Yeiil Upnid | responsible for the Company’s liabilities and bear
Laytpnipyui wuwpuwynpnipynLbiliinh | the risks of losses related to the Company’s
hwdwp U hpktg wunmubnn puditimndubiph | activities within the value of shares owned by
wndbiph uwhdwbbbpnid Upnid th | them.

Laytpnipyub gnponLbtinipyut htn Juuud
Jbwulitiph nhuljp:

13.  Cultpnipinibb hpwniip nibh
unbtinot dwubiwynintip i1
tpjuyugnigsnigmibititin, hhitwunnty

hhdmpyotn b hpujupubuub  wbhah

13. The Company has the right to establish
branches and representations, to found enterprises,
to found daughter and subsidiary companies with
the status of a legal entities and to participate in the

Jupquightiwly nLabkgnn nniuwn | capital thereof, as well as participate in other
pbytpnipnibiolp, W Jwubwlgly npwbg | organizations capitals.

Juuyhmuynid, hsybu e dwubuygnipnih

n it wy| Juquwtipunipnibitiph

Juyhwmwynid:

1. LY4Y6LNFE3TL UUELALEAHLUEUUETS
YUMpSULL G4 /U oNPNluUUWEL
qurqp

14. Laytipnipyut Julintwnpuljub
Juuwhwwp Juaqintd £ 54 966 680 000
(hhuniisnpu Uhjhwpn htip hwpynip
Juwpuniiiyig Whhnt Jbg hwpnip nipunth
hwquip) << npwd, npp pudwbfud 2 748 334
(tpynr  phihntt jnpe hwpnip  pwnwunibinie
hwqup btptp hwpnip Gptunibynpu)  hwn
wtnupuwuduwd  unynpujut - whjubwlub
pwditinndutiph (wyunithtin®
«puditimndutip»), jnipupuwbynipp 20 000
(puwt  hwqup) << nypud  widubwljub
wpdbpny:  Cultpnipub  wmbnupuijuo
puwditimndutipn iphy Yyewpywd e

Il. THE CHARTER CAPITAL OF

THE COMPANY AND ITS CHANGE
PROCEDURES
14. The charter capital of the Company is

54 966 680 000 (fifty-four billion nine hundred
sixty-six million six hundred eighty thousand)
AMD that is divided into 2 748 334 (two million
seven hundred forty-eight thousand three hundred
thirty-four) allocated ordinary registered shares
(hereinafter referred to as “shares”) with the
nominal value of 20 000 (twenty thousand) AMD
for each share. The Company’s allocated shares are
fully paid.




15.Laybpnpywn hwymwpupywd w
smbnupuppujud puditimndutiph pwialp
Juquinud k 687 078 (Ytig hwipnip nipuniiynp
hwqup jnpwlwuniiinipe) huwn' 20 000 (puwh
huiqup) << npund widubwlub wpdtpny:

15.The number of the Company’s announced and
non-allocated number of shares is 687 078 (six
hundred eighty seven seventy eight) shares with the
nominal value of 20 000 (twenty thousand) AMD.

16. Laytpnipynip upnn £ thndhinjuty
(wytjugity Jud tjugtgity) hp
Jubtnbwnpuljub juuhwnwh suthn:

16.The Company can change (increase or decrease)
the value of its charter capital.

17. Yulinbwnpujut Juuhunuwh
thnthnpudwh hwipgny Loytpnipyui
pwditintptiph piinhwtinip dnnnyh (wyunthtn®
«Lunhwimp  dnnpm»  Qud  «dnpmy»)
gnidwpiwh dwinignidp whwmp E wwpnibwlh®
1) YGuinbwnpuiwd Juwyhunwih thnhnpodwb
xuindwnhpbbpn, tnubuyh ni sunhp,

2) Yuiimbwunpnipjub thnthnjuiwb
twpiwughop”  Juuyywd  Jubnbwnpujub
Juuhwmuh thnhnhoiwb htn,

3) Pwdibtmndubiph pwbwlp L npuibg
whyubwud wpdtph phnhwbnip gnidwpp,
npp whwmp £ umwgyh  Jubnbwnpujub
Juuyhwmwih thnthnpodwh wipnyniiipnid,

4) Lnp wnbuwjh pwdttinndubiph
wmbinupuhudwl ntuypnid” nnubg
mbtnupuppuiwl Jupgpn b dundjnbbpn,
puwditimtintiph hpuwyynioiplitipp tinp
mbtinuipuuuid pwditinnmiubtiph i1
twhijhimd mbnuwpuwhuws pudbibmndutinh
Ojundunip:

17. Notice of convocation of the General Meeting
of the Company’s shareholders (hereinafter
referred to as the “General Meeting” or the
“Meeting”) for the issue of changing the charter
capital shall include:

1) The reasons, method and extent of change to
the charter capital;

2) The draft of the Charter amendment related to
the change of charter capital;

3) The number of shares and the total amount of
their nominal value, which will be available as a
result of changing the charter capital;

4) In the event any shares of a new type are
allocated, the manner and timeframe of the
allocation, the shareholders’ rights in respect of the
new shares allocated and the shares that were
allocated earlier.

18. Laytipnipyui Juinbwnpuyjub
Juuwhwnwih  swthp Qupnn L dbidwgyby
Luytipniput puditindutiph - wijubw it
wpdbiph  wyljugdundp  Jud  jpugnighy
puwditimndutiph mbnupwyhudundp: Chn npnid,
caybtpnignip Jupnn L onpnpnid phingnbty

Inugnighy  pwdbbnniutiph  mbnupuwyoiwi
dwuht thuyh Gubnbunpnipjub 15-pn Yhnmny
twhiuntiuwd huwynwpupyuod
puwditimniutiph puwbwih vwhdwbbbpniy:

<wymuwpupyud puditimndutiph
wtnupuwudwl  Jupgp b wuydwbbbpp
uwhdwiymd b wyn  pwdbbmndiubiph

pnnupuwl dwuhlt Stopkuttiph  funphpnh
(wyunithtim® «Stuoptiiiph Funphnipy» Jud
«tunphnipny) npnydwdp:

18. The Company’s charter capital can be increased
through increasing the nominal value of the
Company’s shares or through allocation of new
shares. Moreover, the Company can make a
decision on allocating new shares only within the
limits of the number of announced shares provided
for by clause 15 of this Charter.

The procedures and conditions of allocation of
announced shares are set forth by the decision of
the Company’s Board of Directors (hereinafter
referred to as the “Board of Directors”) on the
issuance of such shares.

19. Lpwgnighy puditimndutiph
wtnupuwhudwl  dwuht npnpnudp whonp k
wupniiwyh htinlywy mtintynipniop’

19. The decision on allocation of additional shares
should specify the following information:

1) the number of allocated additional shares;




1) [nugnighy wbnupwhunn
pudbtinndutinh putualyn,
2) Inwgnighs pudbtnndubph

mbtinupuhuiwd dundjmbbinn b wuydwbbbind,
wyn PYnLt” nnuibg atinpptipiwb
twhiuyunynipgnil nikignn puwdtimtintiph
L wy wpdtipetph utthujubwwnmbptiph dhele
wmbtinupuwhuynn pudbtimniutinh wipdtipp:

2) terms and conditions of allocation of additional
shares including the value of shares being allocated
to shareholders and holders of other securities
having priority right to buy those shares.

20 Laytpnmpnit hp  gnpdnibtin pyuh
dhtmbvmut wpynibpbtipt  undthnthnig
htinnn Jupnn £ mbnupwhujud puditimndutiph
wijubwlul wpdtiph dhdwgdwh dhengny
wybpugtty juimbwnpujubd juwhwwp®

1) Cwhnyph Wh Jwup thnpuwbghnyg
Jubnbwunpujub juuwhwu.

2) Yuilinbwnpuljub Juhumuh,
wuwhniunmuwyhtt  hhpdbwnpudh, hbsybu -
wpuniyu  pwdbtimndubiph  pdwpuyhtt. W
wijubwlud  wpdtipitiph  wwppbipnpyub
pinhwinip gmdwpp  ghpuqubgnn  gnypp
(qnun - wwpydtipp) Jud nppu dh  dwup
thnhuwbgtiny Jubnbunpujuib juuhwmuy:

20. After summarizing its annual financial results,
the Company can increase the charter capital by
increasing the nominal value of allocated shares
through:

1) Transferring part of the profit to the charter
capital;

2) Transferring the property (net assets), or its
part, that exceeds the total amount of the difference
of liquidation and nominal values of charter capital,
reserved fund as well as preferred shares, to the
charter capital.

21. Pwdbbtnndutiph wijubwlud wpdbpp
dtidwghtnt thongny Caytipnipniin sh Jupnn
wybjugly  Juinbwnpujut  juuhwwh
wybyh, pwd Sboptbbttiph tunphpnh Ynnuihg
huunwnwd Ytipghtt hwpytlpnnid ud tipght
wninhwnh wpyniipbbpng vwhiwiwd gqnin
wiwnhybitiph wpdtiph L:

21. By means of increasing the nominal value of
shares the Company cannot increase the charter
capital for more than the net assets value fixed in
the last balance sheet approved by the Board of
Directors or net assets value as identified by the
results of the last audit.

22. Yubntwnpujud juyhunwh tugtignidp
Jupnn £ unwpty

1) Pwdttmndiutph  wijuwbwlub wpdbph
jugbgiunip,

2) Pwdlbtnniutph ponhwbnip  pwbwlh
Ypwmiwdp, wyn pYnd’ «Pwdbbmhpuljub
piytpnipnibbiph - dwwuhiy  <uwywuwmwih
<wlpuytimnipyub Optiipny Gwhiumbugud
ntiyptipnid, npwbdg dh dwuh dnpptipdunip b
dupdudp:

22. The charter capital can be decreased:

1) Through reducing the nominal value of
shares;
2) Through reducing the total number of

shares including in cases stipulated by the Law of
the Republic of Armenia on “Joint Stock
Companies” through purchase and redeeming of
part of those.

23. Gubniwunpujubt juuwhwwh tugtigdwub
tyunuwny Caytpnipjub Unnihg
puditimndutip jupnn Gb atnp ptipytp dhuyh
puditimndutiph utithwjubwntiptinh
hwdwdwyinipjunip: LOn  npnuy, wyn
ywwmwng  Cuytpnipubl  wnwewpyud
puditimniutiph  atinpptipnudtt  Coytipnipjub
wupunwluwinpgnidh L Gpht  dbnpphpdwb

23. For the purpose of reducing the charter capital
the Company can buy shares only with the consent
of shareholders. Moreover, the purchase of shares
offered to the Company with this purpose is the
duty of the Company. If the number of shares
offered for purchase exceeds the number specified
by the appropriate decision, the shares are bought




wnwowpyud  pwditmndubph  pwbwlp
gtipuquigmy £ hwdwyumwupaw@ npnydundp
uwhdwbyuwd pwbwlp, wyw pwdbbtntiptinhg

from the shareholders in the proportion to their
offers.

pudttinniutinp giynid [t tpubg
winwewnliitinhtt hwwdwiwubinnptih:
24, Laytipnipyniip, Juintwnpuyub | 24.Within a 30-day period after taking the decision

Juuyhwmwh  sunthh jugtgdwd dwuhb
npnpnidd  phnnibiinig  htimn  Gptiubiopyu
dudjtiinnid, gpuynp dwbinignid £ wyn dwuhi
hp wupunuwwnbpbphb: Mupununbptiph
hpuwynilp mbkh Swbnignidp umwbuwnig
httmn™ 30 opJuw phpwgpniy, Laytpnipniihg
wwhwbipt wwnpumwynpnipynibbbtph
Junupiwh [nwignighy tipwiztuhplitip,
wupunuynpnipinibiph nupupbgnid - jud
Junuduijtim  juwmwpnid, hbsybhu - Gl
Jhwubtiph hwunnignid:

on reduction of the charter capital, the Company
gives a written notice to its creditors. Within a 30-
day period after receiving the notification, the
creditors have the right to claim additional
guarantees for fulfillment of obligations,
termination or early fulfillment of obligations from
the Company as well as compensation of losses
incurred due to the latter.

IV. 2546 MNFE-83UL ULAdERA LB

25. paytipnigniip qupnn £ pnnupitp W
wbtinupuwphut) puditimndubp, wwpumuwmniubin
L optiipny bwpmuwmbtujud wy wpdbpenpetin:
Cahbtpnipjub ponuplyng b wbnupwhugng
puditimndutph nL wuwpuuwnndubipl
wijubwlub i b ny thwumwpnepuyhb:

IV. COMPANY’S SECURITIES

25. The Company can issue and allocate shares,
bonds and other securities specified by the law. The
issued and allocated shares and bonds of the
Company are nominal and non-documentary
(dematerialized).

26. Loytpnippuit  Ynnihg  Enqupiud
puditimndutiph wwijub wipdtipp wtiwmp L
lhth tnybp Gnyt nuuph b Gnyb wmbuwlh

26. The nominal value of shares issued by the
Company should be the same for the shares of the
same class and type.

puditimniutiph hwdiwn:

217. Pwidttimndul wipwdwiitiih L, | 27. The share is indivisible, other than in the
pugwnni pjudp «Pwdhtimhpwlwh | cases giving rise to fractional shares stipulated by
pbytipnigynibiiph - Jwuht»  <wyuuwmwbh | the Law of the Republic of Armenia “On Joint

<wbpuytinnipjub Opkipny Gwhiwntiugwod
Ununpujuyhtt puditimndutiph wnwewgiwih
ntiyptiph: [5)clvi uty pwdttimnduhp
ubithwjubwntip hwinhuwbtnd b Gpyne und
wybjh whahtp, wyuw tpubp hwdwpynd Go
util] pwditimbip:

Stock Companies”. If two or more persons are
owners of one share, they are considered as one
shareholder.

28. LaytipnipynLhb hpwniop nLlp
Lonhwtnip dnnnyh npnydudp, hwdwhadply
mbnupuwujud pwdttinndubipp, nph

wpryniipnid Cajipnpub Gpine jud wybh
pwdtimndutpp  thnpuupynmd G Gnyh
wtiuwlh Ut tnp pudttnnduh, jud pudwbly
npwilp, nph  wpyniipmd  Coytipnipjub
wmbnupwujud ity puditimndup
thnjuwplynid £ Gnyt wmbuwlh tGpyne Gud
wyljh  pwdlutwmndutph:  UpJwd  tpyno
ntiyptipnid Yublinbwnpnipjub utip
Juunwpynid kb Caytpnipyub mtnuipuwhudud
U huymuwpupgud puditimndubiph pwtwlh

28. With the decision of the General Meeting the
Company can consolidate the allocated shares as a
result of which two or more shares of the Company
are converted to one new share of the same type, or
to split those as a result of which one allocated
share of the Company is converted to two or more
shares of the same type. In both mentioned cases
relevant amendments are made in the charter to the
number and the nominal value of allocated and
announced shares of the Company.




wijubwut  wpdbtph  hwudwyuunwuhawh
thnthnpuniynibbitin:

29. Lajipnipub pudbtimniutiph nniwg

Yowpdwd  dheng Qupnn b ojhtiy  gnypp,
Gtipunyw)” npuduyhtt thengtip, wpdtipnpetp W

29. Property, including financial means, securities
and property rights and intellectual property can be
means of payment for the shares of the Company.

gnipuyht hpwyniipitip, dunwynp

utithuuiinipynib:

30. Luytpnipub yupumwwmndutiph W wy | 30. The issuance and allocation of bonds and other
wpdtienpetph (puwgwnnipyudp | securities (except of shares) are performed with the
pwdbtinndutiph) ennupynidt n1 | decision of the Board of Directors, which should
nbnupuwunidt hpuljubtwgynid L. | define terms and conditions of their redeeming.
Loaytpnipyui Stiopkulitiph funphpnh

npnpdwdp, npp whwp £ uwhdwih npubg
dupdwb Jupgp b wyuypdwbbbpn:

Mupumuwundubpp whwmp - mbkbwb
wijubwlubd wpdtip: Cultipnipjui Ynndhg
pPnnupyuid pnpnn wyywhnyyuid
wuwpuuwwunndubph  wijubwlub  wpdtiph
gnidwnp sujtitnp t qlipuquiigh
Juintwnpujub juwyhumuwh suthp jud wyb
wwywhnydwb gnidwpp, npp mpudwnpjuod
Laytpnigubp wupumuunndutp  pnnupytine
tuyumnuyny:

Mupunuwnndubtipp &b qupnn  pnqupyt)
dhbslo Laytpnipyub Jubtntwnpuyjub
Quughwuh iphy Jéwpnidp:

Bonds should have a nominal value. The sum of
nominal values of all secured bonds issued by the
Company should not exceed the value of the
charter capital or the amount of the guarantee,
which is provided to the Company for issuing the
bonds.

Bonds cannot be issued up to the full replenishment
of the Company’s charter capital.

31 caytipnipmibp  jupnn L poquplby
dhuiijug dupdwb dunijtimny
wuwpunwwnndutip, hbsybu bwle mwpudwdiyin
(Caytpnipyub ynnuhg uwhdwbyud
dunijtimwyhtr hwenpnuljuiini pyunip)
dwpdwdp yupunuwnndubp: Nwpumuwnndutph
dwpnidt ppujubiugynid £ npudng jud wy
gnypny  wpdtpnptph pnqupiuit dwuhb
npnyiwl huiwawyb:

Laytipnigniip hpuwyniip nLbh pnqupyby

1) caytpnipywt qnuyph qnuujnmy

wyywhnywd yupumunndubp,

2) tppnpn wbdwbg Ynnihg yupumuwmndutph
ennupliwi hwdwn npudwnpyud
tpuwpuwynpnipyundp wyuwhnyywd
wupunuwwnndutip,

3) wnwbg wywhniwd yuwpumuwmndubip:

31.The Company may issue one-time, as well as
deferred redemption bonds (with time sequence
specified by the Company). The repayment of
bonds is made with money or other assets
according to the decision on issuing the bonds.

The Company can issue:

1) bonds secured with pledge of property of the
Company;

2) bonds secured with guarantees provided by
third parties for issuing the bonds;

3) unsecured bonds.

Maintenance of the Register of owners of nominal
bonds allocated by the Company must be handed to
the specialized organization in accordance with the




Luytipnipyub Unnuihg wmbinupuyhajud
wiuimuitt wupumumnnuiutiph
utithwljuwntiptipnh ntitiunph Jupnidp wtwmp £
hwtath duubmghnwgyud
Juqiuytpynipynid’ hudwaéauyt
«Undtpnptnph nijuyh dwuhty <uywunmwbth
<wlipuytitnni pywb optitiph:

Culjtipnigniin Jupnn £ wqupumuwnndutinh
Junuduwdljtim  dwpdwl  hbwpuygnpnigynil
nbatinty’ npubg utithwjuwiwwmbintinh
guilnipjuip: Wn nhypnid yupumuwwmndubinh
ennqupuui twuht npnydundp vwhdwingnid ki
dwpynn  gnuiwph  dbdnipmiip L wyb
dudiyjtimp, nphg ufuwd wwpumuwmndiubipp
Juwpnn &b Ghpuyugdly Junudundiybn
dwpdwb:

law of the Republic of Armenia on “Securities
Market”.

The Company can provide an opportunity for early
repayment of bonds if requested by their owners.
In that case the decision on issuing the bonds
specifies the amount subject to repayment and the
term starting with which the bonds can be
submitted for early repayment.

32. Laytpnueniin Jupnn £ pnquply
thnjuuplynn  wyupumunndutin 8 wy|
wpdtipnpetp, npntp wughu b Laybtpnpyut
wuwpuwwmndubpp b wy wpdbtpnptpp
puditimniubtph thnjuwpljiwi Jud
puditimniubtpn wpmntyuy yuydwbbkpny aknp
pbptnt hpwynitip: Lon npnud, Caytpnieniaa
hpwynip smbh wbnupwputy infuwplynn
wuwpunwunndutin b wy] wpdtipnetp, beb pun
wmbuwlitph b abbph  hwyunwpupjuo
pwditnndutiph pwbwlp wuwluwu £ opYud
wmbtuwmybtiph b aubtph  pwdbbunniutiph
pwtwljhg, npntp wmbhpwdtiym G thnpuwplynn
wwpuuwwnndubpp U wy wpdbtpnptpb
Loagtpnipub  pudbtnndutph  thnjuwpno
htwpuwynpnipniil wyuwhnybmnt hunwp:

32. The Company can issue convertible bonds
and other securities, that give the right of
converting the bonds and other securities of the
Company to shares or the privileged right to buy
shares. In this context the Company does not have
the right to allocate convertible bonds and other
securities if the number of declared shares by types
and forms is less than the number of announced
shares of the mentioned types and forms which are
necessary to secure the opportunity to convert
bonds and other securities into the Company
shares.

33. Mupunwuwunndubiph mnynup Jowpynid k
npwig Ypu pyud dundjbnnid, puyg ny
wuwluwu, pwh wnwphtt UG} wiqud™ wbupu
cuytipnigutt  pptwbvwjutt  Jyhtwjhg W
unwgywd  whnyphg (pugh  whnypnid
Jwulwlgnn yupumwwmndubphg):

Mupunuwnndutipny  wnynubtiph  syawupdwh
Jud uwhdwiywod dunijtilmnid
wuwpumwwunndubipp stwnpbnu ntiypnid
CLaytipnipyniihp luwpnn |5 InLownyty
nuunwpwith npnydwdp:

33. The interest of bonds is paid within the term
indicated on those but not less than once a year
regardless of the financial situation and profit
(except the bonds participating in the profit) of the
Company.

The Company may be liquidated by Court decision
for failing to pay the interest of the bonds or repay
the bonds within the specified term.

V. LYUELNFE-83UL AUJFUESEL B
PAUdNFLLLEN L B4
qurstudvnrEe-snrvuvere

34, Caytpnipjwb Jnipupwlynip
pwditinndu wwhu £ hp  utithwwubuwwnbp
hwimhuwgnn pwdttimhpnen dhlinyt
hpwynihpbbtipp: Lalybpniput puditmbpbph

V. RIGHTS AND OBLIGATIONS OF
COMPANY SHAREHOLDERS

34. Each share of the Company gives the equal
rights to its sharecholder. The Company’s
shareholders have a preemptive right to buy shares

being sold by other shareholders of the Company.




nLbkb Laytpnipyubd wy puditmbtiptiph Ynndhg
Jwbwnynn pwditmndutppn  atnp phpno
twhuyuunynipjult hpuwynip: Gt nplk
pwdibmbtp gwbjuinid £ Jwéwnt]  hptd
utithmjubnipjut  hpuyniipny  wuwmlubng
pwditimndubtipp, www tw wn dwuhb
owlnignid L Luytipnipyubp”
hudwygumnmuwuppmd - dSwbnignid  niqupytyny
naytpnipyut Gjpuwydnp mboptithtt (wyunihtin®
«Qquwynp wmbopkti»): Swlnignidp whwp L
wunpniwlh wyjuniitin Juwbwnynn
pwdbtinndutiph  pwbwih W qbh dwuht:
Wnuwhuh dwlinigniip unwibwnt wuhhg tiptip
opym phpwugpnd Qquuynp wmboptitin
owbhnignip mnupymy L wyunghpugud
tudwyny” htimwnupda dwbhnigdwh wuwydwbng
Jud wyt Luytpnipyul niu pudbtbntptipht
wndtin  hwbabbnt dhongny: Muwwnyhpywod
tudwjp pwdbbnmhpny Ynnihg uwmwbuwno
wdiuwphyp  huwdwpymd £ pudbtimndutph
Juwbwnph wnwgwnyiwh on:

Gpt npnp pwditimbtiptp hwdwawyynid  th
atnp plptp wnwewplynn pwdtbnndutipp
(oquyniu Ll hwpuwyuunynipjul
hpuwyniiiphg), www jnipupwbynip  odwb
pwdltimtin hpwyniip nibh  atinpptipty  hp
pwdbtinmndutiph U CAytpnipyui  Ynnihg
mbtnupuhujwd puddtnndutiph pnhwbnip

pwblwlh hwpwptipugnipjubtp
hudwyumnmuwupuwbing pwtiwlh
pwdttimndubin: yt ntiypned, tipp

puwditimndutipp  hwdwdwubnptt - pwphutihu
ipupwbynip  pwdbtinhpnep  pwdht L
naybnid ny wipnnewljut PUnY
(Ynumnpuljuyht) pwdttmndutipn, Stoptattiph
funphnipnp npnynid | nannionid
puwditimniubtph wijubwub windtiph
thnthnpudwt dwupt, wy iy tiy, nn
Jnipupwiynip pwditimhpnep pwdhtt ptilyuh
wipnnewljub pYny pudbbnndutin:

Gpt pwditntiptipp dwinignidp umwbuwnig
htun 30 opJw  phpwgpmy  hpkbg
twhuyunynipjubl  hpuyniiphg  ogquytinu
dnwnpnipyub dwuhit gpuynp dwiinignid skt
ninupynid  Cogtpnipjubp, wyw Gjhuwydnp
wmboptith  wwhwbeny Jud  Shopkbiiiph
tonphnipnh  uthwlub  Gwhwatinbn pyunip
hpwyhpnid &t wpwwhtpe  dnnny, nph
opwluipgnid  pngpynid £ Lalybpnipub
Unnihg pwditimndubtpp atinp plipine jud
hpwdwnytint hwpgp: Coytipnipyub Ynndhg
pwdbbtmndubipp atinp ptptinig hpudwpytijnu
ntiypnid, puditimniubipp jupnn G onmwpyby

If any shareholder wishes to sell shares owned by
him/her based on ownership right, he/she shall
notify the Company by sending a relevant notice to
the General Director of the Company (hereinafter
referred to as the “General Director”). The notice
should contain data on the number and price of
shares being sold. Within three days after receiving
the above-mentioned notice the General Director
sends the notice or the notification by certified mail
with return receipt requested or by delivering it
personally to other shareholders of the Company.
The date of receipt of the certified mail by the
shareholder is considered the day of offering the
sale of shares.

If some of the shareholders agree to purchase the
offered shares (avail of preemptive right), then
each of such shareholders shall have the right to
purchase shares in proportion to the shares owned
by him/her and the total quantity of the shares
allocated by the Company.

If each shareholder receives a non- whole number
(fractional) shares when dividing the shares
proportionally then the Board of Directors decides
to change the nominal value of the shares, so that
each shareholder gets a whole number of shares.

If within a 30-day period after receipt of the
notification the shareholders do not send a written
notice to the Company about their intention to
ecercise their preemptive right, following the
request of the General Director or with its own
initiative the Board of Directors announces an
extraordinary meeting with an agenda including the
issue of purchase or refusal to purchase the shares
by the Company. In case when the Company
refuses to purchase the shares, those can be sold to
third parties. The shareholder can’t sell the share to
a third party at a lower price or on other favourable
conditions than offered to other shareholders and
the Company.

The term during which a certain shareholder may
exercise his/her preemptive right to purchase the
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tppnpn wbdwbg: Pwdbbnmbpp th Juipnn
puwditmnmiubpp Jwéwnty Gppnpn wbawbg
wyljh gwodnp qnd Jud wy pwphbyuumn
wuydwiny, pwb wnpwowplty L Wniu
pudibmbptphtt W Coytpn pyuin

Luytipnipui omwnynn puditimniubipp atinp
phpmnu Intyptin pwdttnhpng
twhawuunynipjui hpwyniiph
hpuwuiwgdwt dudijtimp punupnid k, tph
dhisk  pywd dudijtmh  pubwup wyn
pwditimhpnohg umnwgyh atmppbpiwl
twhiuwuunyni pjuh hpuwiyniiiphg
hpwdwupytnt twuhbt gpuaynp npadnid:
Laytipnub Ynnihg unyb Jtnh hudwaugh
qgijuwd pwditimniubtpp duybh hpuynibp sGb
wnwhu, dwybtipp hwpytijhu hwpyh sk wntignid,
L nppwbg Ypw Qwhnpwpwdhbbbp kb
huwyJunyynid: Gdwb puditimndutipp whwmp &
hpwgytit ny n1p, pwb npubg atnpptipdwh
(Cuytpnipyub ubthwwbinipyud hpuyniiph
gnuiigdwi)) opJulihg Wkl nmwpyw phpwugpnid:
<wljunwly ntiypnid puditimbtiptiph
Lunhwinip dnnnyp wtiwnp £ npnynid juywgith
caytpnipub  Juinbwnpuubd  juwhwwh
Jugbgiwl dwupt  Gpywd pudtbnndutipp
dwptiny Jud dwptiny tpgwd puditinndiubipp
b wybugbbting Jhwgwo pwdbbmniubinh
wijubuub wpdtipp’ wnwig
Jubntwnpuljub juuhwwp thnpubyne:

Unnihg  atnp  ptpjwd

hpwgltijhu whawbg
uwhdwbwthwl  ppwtial]  sh unmbindynid,
Laytipnipyui puwditimtintipp uyn
puwdbbimndubipp qbbnt  bwhiwwyumynipyub
hpuynibop yniboitit:

Luytpnipyub
puwditimndubph

Company’s shares terminates if, prior to the expiry
of such term, a written waiver of such preemptive
right has been received from such shareholder.

The shares acquired by the Company in accordance
with this clause shall not grant voting rights, they
shall neither be taken into account in vote counting
nor bear dividends. Such shares shall be realized no
later than one year from the date of their acquisition
(registration of the Company's title). Otherwise, the
General Meeting of shareholders shall pass a
decision to reduce the Company’s charter capital
by redeeming such shares or to redeem such shares
and increase the nominal value of the remaining
shares without changing the charter capital.

There is no limited number of persons to whom the
shares acquired by the Company shall be sold, the
Company's shareholders shall have no preemptive
right to purchase such shares.

35 Pwudutimniuh utithwjuwntip
hwlnhuwgnn pwdbtimtpt hpwynibp nith’
1) Uwublwlgly Chnhwbinip  dnnnyht’
Ytinghthu hpuwjwuniywbp wuwljubng ponp
hwipgtinh Ytpwptipyuy duyth hpunniipny,

2) Unubwlghy CLaytpnipub
Junuwjuipdwp,
3) Unwiliuyg ywhnipwpudhibbp

Caytpnipjub gnpdnLbtinpyniihg wnwewigwd
2whnujphg,

4) Unwetlwhtipnp Jwpgny atnp phipty
Caytpnipjub Ynnuhg mbnupwohuynn
puditimndutipp,

5) <wywumwbh <wbpuytimnipjub
gnnponn optiunpnipyudp, unylt
Yubintunpnigjudp b Coytpnipyjub tbppht
thuwunwpnetpny twpumbujwd Jupgny W

35. The shareholder owning a share has the right
to:

1) Participate in the General Meeting with a
voting right for all issues in the competence of the
latter;

2) Participate in the governance of the Company;
3) Receive dividends from the profits generated
by the Company’s activities;

4) Acquire the shares issued by the Company on
a preemptive basis;

5) Receive information about the Company's
activities and have access to the Company's
documents in the manner and to the extent set forth
in the applicable laws of the Republic of Armenia,
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uwhdwbitpnid wmtntjunynipnid unwiugg
CLultipnipubt  gnponLbtnipyut dwupt W
hwuwbtihnignit nmbkbw;  Coytipnipyub
thwunwenpetinhi,

6) Lonhwinip dnnnynid
hpuynibpbtipp tipquyugbitin.
lhwgnpti tppnpn wbah,

7) <wintiu qup wnwewpynipnibtpny
Lunhwbnip dnnnynid.

8) Lonhwbnip dnnnynid pytwpyty hptt
wunljuiinn pudbtinndutinh huniwp
twhiumtiugud duwybbinh pubtwlny,

9) it nuuwpud’ Conhwinip dnnnyh
L Stoptitiitinh Funphpnh Ynnuihg pimniaguo b
gnponn opkliptiphtt n hpujuijub wijmbpht
hwljuunn npnynidtitiph Yhawunpduh
tuyunulny,

10) Coytpnipyub  dwpiwb  phiypnid
unwbwy  Caytpnipjub wymhyutiph  hpbi
hwuwlitijhp pudttdwup,

11)  Mmbkbuy Yuibnhwnpnipjudp
twhiumtivgwd wy) hpuynibpbitin:

hn
hudwp

this Charter and internal documents of the

Company;

6) Authorize a third party to represent him/her at
the General Meeting;

7) Make proposals at the General Meeting;

8) Vote at the General Meeting within the limits
of votes of shares owned by himself/herself;

9) Go to court with the purpose of appealing
against the decisions taken by the General Meeting
and the Board of Directors that contradict the
adopted and effective laws and by-laws;

10) In case of liquidation of the Company, receive
a part of the Company’s assets in respective
portion;

11) Have other rights stipulated by the Charter.

36. Luytpnipyub Juinbwnpuljub juwyhunwh
wnijuqb 5 (hhtig) wmnynup Juqinn pytwnpynn
puditimndutip n1likignn puwdtintintin
hpwynitp nitth  wwhwbely Coytpnipub
dhtmbivuut hupytmynigmibtitinph wninhm,
tpt  hwiwyuwwmuwupmt  dudwbwuypewiih
dhtwmbvwjutt hwpytnynipnibittipp o6
Lbpwplyty wninphmph jud jub  puduwpup
hhiptin Ghpwunptng, np  huwiwyuunuuhowb
dudiwbwljuppowtih hupytmynipyul wninhnh
wnnnibpbbipp hwjwuwnp 60 jud ny Gpgphn
Lt Uyn ntiypned, wnLhunnpuljui
unnigniditiph htim juwwd dwhbpp fpnid
Ll unnignid wuwhwbenn pwdbbtnbptipn:

36. The shareholders owning voting shares which
account to at least 5 (five) percent of the
Company’s charter capital may request an audit of
the Company’s financial statements if the financial
statements for the relevant period have not been
audited or there are sufficient grounds to believe
that the results of the audit of the financial
statements for the relevant period are unreliable or
inaccurate. In this case, the expenses related to the
audit shall be borne by the shareholders who
requested such audit.

37. Pudttmbpp wupumwynp £ shpuuqupulyby
Laytipnipyui gnponLutinipjub dwuhb
qunuih wmtintinipynihiitip: Qununith
wbtintjunynipinih hwinhuwgnn  wyuybiph
guiyp uvwhdwbnid £ Stopttihitinh funphnipnp:

37. The shareholder shall not disclose confidential
information about the Company’s activities. The
list of data related to the confidential information is
defined by the Board of Directors.

VI LS4 NFE-83UEL <PULEHLUULELL

38. Luybpnipniinid unbtndymd  k
wwhniunuyhtt  hpdbwnpud™  Caltipnueyub
Juintwnpujub juwhwugh 15 (nuubhhbg)
unynuph  swthny: Gpt  wwhniumuwyht
hhdbwnpudh suthp 62gwd swhhg wytjh thnpp
L, Gbpppnudbtpp . wyn hhdbwnpudhb
Juuupynmd b whnyphg wnbjuql 5
wnlnuh sunthny, hbyytu twb Cohtipnipyub
Unndhg Gnp wpdbpnpetph wnupwudwb

VI. THE COMPANY’S FUNDS

38. A reserve fund with 15 (fifteen) percent of
the charter capital is created within the Company.
If the reserve fund is smaller size than indicated,
the contributions to the fund are made from the
profits in at least 5 percent as well as from funds
generated from the difference between the
allocation value of the new securities of the
Company and their nominal value.

The reserve fund is used for covering Company’s
losses, repaying the bonds and buying back the
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wpdtiph U nputg wbjwbwluwd wpdbtph dhele
tinud mwpptinnieiniiihg unwgynn thengiting:
Muhniunmuyhtt hhdbwnpudt oguugnpdynid k
Lultipnipyub Unpniuwmbbipp owdlynt,
wupumunniubpp dwpbtne L pudttmndubipp
htim  qbbnt  hudwp, bGpt Ciytpnipub
2whnypp b wy) dhenglitipp wyn Gujwnwytiiph
hundwp skl puupupnid:

Muwhniunmughtt - hhdmmpudp . sh Juipnn
oqumuagnpoyly wy byunmwjitiph huwdwn:

shares if the Company’s profits and other resources
are not sufficient for those purposes.

The reserve fund may not be used for other
purposes.

VIl £YUELNFE-83UEY
cWNFE-ULUIDPLLE L

39. Loytipnipmip sh Gpuphuwynpnid

>whni pwpwdhbiitiph Yawnpniip:

VIl. COMPANY’S DIVIDENDS

39. Dividend payments are not guaranteed by the
Company.

40. Laytipnigmniip wupumwynp £ Jawpty
>whnipwpwdhibbp, tet npnpnid E phnniity
(hwywmwpupby L) wmbinupuhugud
puditimniutiph nhdwg whnipwpwdhbbtn
JOuwptinL dwuhtb:

40. The Company shall pay dividends if it has
made a decision (announced) on paying dividends
for allocated shares.

41. Guhnipwpwdhtbtipp yawpyny th << | 41. The dividends are paid in AMD or with other
npuiny dwl wyy gnypny: assets.
42. Swptijult 2whnipwpwdhubtinh | 42.The decision on payment of annual dividends

Ybwpiwd b swthh dwuht npnpnida phnniignid
L Laytpnipjub Conhwbnip dnnnyh Ynndhg

Laytpnipyu Stoptitlitiph funphpnh
wnwewnynipjuip: Uhewtiljjuy
(nwduyuuyht i Jhuwdjujuyht)

>wihnipupwdhtbbtph Jawpdiwi b swthh dwuh
npnynidt . pnpmuiymd £ Cogtpnipyub
Stoptiiitinph  funphpnh  Ynndhg:  Swptijub
2whnipwpwdhbbiiph swhp sh Jupnn wytjh
lhtttp funphpnh  wpwewpljudhg UL wuwlwu
1haty wnntib Jownpywo dhowilijjuy
2wihnipuwpwdhubbtph sunthhg:

and the amount of dividends is made by the
General Meeting upon suggestion by the Board of
Directors. The decision on payment of interim
(quarterly and semi-annual) dividends and the
amount of those is taken by the Board of Directors.
The amount of annual dividends cannot be more
than that suggested by the Board of Directors and
less than the amount of interim dividends already
paid out.

43. Swptijult 2whnipwpwdhbiiiph
Yowpiwi dunijtimp uwhdwiynid E
Lonhwtnmp  dnmnyh Ynnihg  wwpblub
2whnipuwpwdhibbp Jowptiny dwuhh
npnpduwdp, npp uuynd £ Chybpnipjub
Jnipupwbynip $htwbuwutt mwupjuw hnihup
1-hg b wwpuynd® whnipwpwdhbbbph
Jowpiwl wupumuwynpnipjub  jumupdundp,
puyg ny nip, pwl hwiwyumwuhiwd npmyywin
pnniidwd  opgwibthg 30 (tiptunil) opyw
nipwgpnid: Uhewiljuy ywhnipupudhubtph
Jawpdwl dunijtimp uwhdwiiynid k
Stoptitiiph  funphpnh Ynndhg™  dheowblyuy
2whnipupwdhibbp Jauwptn. dwuhl
npnyiwdp, puyg ny oniwm, pwd wmyju npnpdwbh
plunniiiwb ywhhg 30 (tiptunib) op:

43.The term of paying annual dividends shall be
determined by the General Meeting in its decision
to pay annual dividends. It starts from the 1st of
July of the Company’s each financial year and ends
up with the performance of payment obligation but
no later than 30 (thirty) days after the date of the
relevant decision. The term of paying the interim
dividends shall be determined by the Board of
Directors with the decision on paying interim
dividends but not earlier than after 30 (thirty) days
from the moment of taking the decision.

13




VI, C2vubrNFE3dv RPUFULESELE D
Bd W3L U rd602.0-60h
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44, Luytipnipyniip wupuuynp |8
wywhnyty  thwunmwpnpetph b phtunph
Jupnudp b wyuwhnynudp”  <wywunwbh
<wbpuwbtwmnipud  hpujulub - wimbpny
uwhdwiwd Jupgny:

VIIl. REGISTRY OF SHAREHOLDERS
AND HOLDERS OF OTHER SECURITIES
OF THE COMPANY

44. The Company shall ensure record-keeping and
maintenance of the registry according to the
procedure stipulated by legal acts of the Republic
of Armenia.

45. Cogtipnipjub  pbbunpp Jupdnd Lk
duubughnwgyud pbyipnieggnid Ynnuihg:

45. The Company’s register is kept and maintained
by a specialized company.

46.  Pwdlbtintipbipn, htwytiu il
Luytpnipyub | wpdtpnpetph
utithujuwnbtptinp wupumwynp [riil

Luytpnipyuil ntitiunpp yupnnhtt dudwbwjhb
wtntjugity hpktg Jbpwpbpnn  uduybtiph
thnthnpunipjwbd dwuhb:

46. Shareholders, as well as owners of the
Company’s other securities shall be obliged to
timely inform the person in charge of the
Company’s register keeping about changes in data
concerning themselves.

47.  Obbunph Jupndp, gpupnidbbph
wybpugniin 8 windbpnetnh
utithwjubwmbtptiph  wbabmyub  hwyhybbkph
uyuiuwipnidp Juunwpynid L
«Pwuditimhpujub naytipnipyniLblitiph
dwuhbt», «Updtpnpetph nijugh  dwuhi»

<wywumnwbh <wbpuytinnipjub optiipitiph
hwdwawy b

47. Record-keeping of the registry, the adding
records and serving of personal accounts of owners
of securities is conducted in accordance with the
laws of the Republic of Armenia on “Join-Stock
Company” and on “Securities Market”.

IX. LY%UYE/NFE-83UT GUAUJdUrvdu
UUrUbhvuve,h UUANFSIUOLL

48.  Cuytpnipub Junwjupdwbh
pwnanwgnyyt dwpihim Laytpniyub
pwdbbmbiptiph Canhwinip dnnnyb t:

coytipngmidp wupmuwynp £ wdbd muph
gnidwnty pudtimbiptiph wmwptijub
Lonhwbtnip dnnny htippulub phtwbuwlui
nunpju wjupnhg hbiin® thtmpgjup wduhg

dhbslo hnitihuh 30-t noquo
dudwbwjuhwnyudniy:
Pwdtbnbtiptph nwnkui Ltnhwbnip

dnnniyhg pwgh gnuiwpynn  Coytpniggub

IX. STRUCTURE OF
MANAGEMENT BODIES OF THE
COMPANY

48. The shareholder’s General Meeting is the

supreme body of the Company’s management.

After the end of each financial year, the Company
shall hold an annual General Meeting once a year
within the period from February to June 30th.

General Meetings held besides the annual General
Meeting are considered extraordinary.

puwditimbiptiph Lonhwbnip dnnnyutipp
huwdwpynid b wipmwhtipe:
49 Luytpnipjut puwditimtiptiph | 49 The following matters are within the scope

Lanhwinip dnpnyh hpuwjuwunipynibbtph
il

1) Cultipnipyub Yuiimbwunpnipjub
hwumwnnidp, ppubind  thnthnpunipynibitip
Juunwptip b Laytpnipgyul Yubnbwnpnipjub
tinp hadpugpni pjudp huunwunnidn

of authorities of the General Meeting:

1) Approval of the Company’s Charter, making
amendments and changes in it, approving the new
reduction of the Company’s Charter (the decision
is adopted with 3/4 of votes of the owners of voting
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(npnnidt pinniynid £ dnnnyhtt dwubiwljgnn

pytiwnpynn pwdttmniutinh
ubithwjulwwnbtintinh awybtiph 3/4-ny,
wuydwbny, nn <wywuwmwbh

<wbpuybtmnipnibp, h phidu <wywunmwih
<wbipuytimni pyubd junwywpnipyub jud wyg
utipuywignigsh Unnihg (Quud
Juquwtipwnipyniip, nph pudutnndutiph (50
U wytith minynu) wuwnuinid Gt <ujuunwih
Lwipuwtinnipjuip) npybtu  Coytpnipub

pwdltimbtipn pytwplly £ «G0U>»  Gdwb
npnydwl winbyni pyudp),

2) Cuytipnipjub Ytpujuqiwlipynidp
(npnpnid@ pipnenud E dnnnyhtt dwutiwaygnn
pytiwplnn puditimndutiph
ubithwjubwntintinh awybtiph 3/4-ny
wuydwbiny, nn <wywuwmwbih

Lwipwytinnipnip” h ndu <wjwunmwbih
<wbipuytimni pyubd junwjwpnipyub jud wyg

ttipyuywgnigsh (ud uqiwltpwnipyud, nph
pwditmndutipp (50 W wylh wnlnu)
wuwnuinid ¥l <wywumnwbh

Lwipuwbtnnipjuip) npybtu  Coytpnipub

pwdbbtimbtipn pybwplly £ «U0U»  Gdwb
npnyuwl wnbyni pyudp),
3)aytpnipyub InLOwnnLip (npnpnidta

pnniiynid £ dnnnyptt dwubwlignn pytuplnn
puditimniutiph utthwljubwwmtintinh duybtinh
3/4-ny, puyg ny wuwluu, pwbh pytwplnn
puwditimndubtiph utithwjuwbwwntiptinh auybtiph
2/3-hg, wuydwbny, nn  <wjwunwith
<wbipuytimnipnibp, <wyuunwbh
<wbpuytimnipjub junwywpnipyub jud wyg
utipluywignigsh Ynnihg (Quud
Juqiwtipynipyub, nph puditndutipp (50
U wytith winynu) wunluinid o <wjuunwbh
L{wipwytinnipyuip) npytu  Caytpnipyub
pwditnmbtp pdbwplly £ «UNAU»  Gdwb
npnydwl wnbynipyundp),

4) Lnidwpuyht hwbdtwdnnnyh tpuwbwynidp,
dhowitijjuy, wnithnth 8 InLowniwi
huwyJuyuhwljub hwyytlphntitiph
hwunwwmnidp  (npnpnudtt ppnidnmd |
dnnnyht dwubulignn pytiwunynn
puwditimniutiph utthwjubwwmtiptinh duybtinh
3/4-ny, wuydwbny, npn  <wjyuuwmwbh
<wbpuybtmnipniip” b pdu <wguunwtih
<wbipuytimnipjubd junwjwpnipub jud wyg
ttipuyugnigsh (Yud juqiwytipuynipywi, nph
pwdbbinndubipp (50 U wytjh) wnlnu)
yunuiinid th <wywunwbih

shares participating in the Meeting, provided that
the Republic of Armenia represented by the
Government of the Republic of Armenia or other
representative (or an entity whose shares (50 or
more percent) are held by the Republic of Armenia)
voted “IN FAVOR” of such decision as
shareholder of the Company);

2) Reorganization of the Company (the decision
is adopted with 3/4 of votes of the owners of voting
shares participating in the Meeting, provided that
the Republic of Armenia represented by the
Government of the Republic of Armenia or other
representative (or an entity whose shares (50 or
more percent) are held by the Republic of Armenia)
voted “IN FAVOR” of such decision as
shareholder of the Company);

3) Liquidation of the Company (the decision is
adopted with 3/4 of votes of the owners of voting
shares participating in the Meeting but not less than
2/3 of votes of the owners of voting shares,
provided that the Republic of Armenia represented
by the Government of the Republic of Armenia or
other representative (or an entity whose shares (50
or more percent) are held by the Republic of
Armenia) voted “IN FAVOR” of such decision as
shareholder of the Company);

4) Appointment of liquidation commission,
approval of interim, summarizing and liquidation
balance sheets (the decision is adopted with 3/4 of
votes of the owners of voting shares participating
in the Meeting, provided that the Republic of
Armenia represented by the Government of the
Republic of Armenia or other representative (or an
entity whose shares (50 or more percent) are held
by the Republic of Armenia) voted “IN FAVOR”
of such decision as shareholder of the Company);

5) Definition of the maximum amount of
announced shares (the decision is adopted with 3/4
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LJwipuwbtmnipjubip) npybtu  Coybpnipub
pwdltimbtip pytwplly £ «G00U>»  Gdwb
npnydwl wnbyni pyudp),

5) <wynmwpupywd puditimndutiph
wnwytijugnyyt pwitujh uwhdwinidp
(npnpnidt piinninud £ dnnnyhtt dwutiwaygnn
pytiwplnn puditimndutiph
utithwljubuwntintiph awybitiph 3/4-ny,
wuydwbny, nn <uwywuwmwbh

<wbpuybtmnipniipn” h pidu  <uywumwbh
<wbipuytimnipyubd junwjwpnipyub jud wyg
ttinyuyugnigsh (Guid juqiwytipunipywb, nph
pwdbibinndubipp (50 U wytjh) wnlnu)
yunuiinid th <wywunwbih
L{wipwytinnipjuip) npybtu  Caytpnipyub
pwdbbtimbtip pybwplly £ «U0OU»  tdwb
npnydwl wnbyni pjudp),

6) Pwditimniubiph  wiJwbwluwbh wpdtpp
juqbkghtini, pwdbtnndutiph pbnhwbnip
pYuwpwiwlp Wwuwgbtgitini, Juinbwnpuijub

Juuyhunwp ojugbgbbyne,  Colbpnippub
Unnihg wbnupuyhjuo puditimndubph
atinpptipnidp, hbywytu twl  Coytpnipub

Unnihg atnp pipduwd Jud  htnm  qhud
puditimniubpnp dwiptiny npnynidtitiph
Juywugniip (npnpnid@ plinniynid £ dnnnyht
duwubimygnn  pytwpynn  pwdbtinniubiph
utithwjuluwwnbtptph awyttph 3/4-ny, puyg ny
wwluu, pwb pytwpinn pwdibtimniubph
ubithwjulwwnbiptiph auyttiph 2/3-ny),

7) Luytpnipput dhwbdlyw  gnpdwnhp
dupdtih- G huuynp mboptith dunpnid” tpu
1hwignpniyniibipnh Junududjtin
nununptgnid, hbswbhu twl  Loytpnipyub
dhwbatym gnpdwnhp dwndih
1hwignpniyniibbpn hpwljubmginn
dudwlwljunp wupwmniwnwp whah
pwlhwlniy,

8) Luytpnipyub thwbhalyju gnpdwnhp dwpdih
gnpownnypitinph thnfjumbgnudip  Junwgupnn
paytipnipjuip L Gpuw htnm - wuwydwbwgph|
wuwydwbitiph npnnidp,

9) Stoptititph  funphpnh  pwiwlwlwh
Juqih  hwunmwwnnidp,  Gpu wbhnudbbph
phunpnigniin L bpwibg hwgnpnipynibbtiph
Junududiljtim nunupbtgnidp, Shopkuiiiph
lonphpnh Jubntwiupgh  hwunmwnnidp
(wyjunthtin® «Sthoptultiph Tunphpnh

Juintwljupg»),

of votes of the owners of voting shares
participating in the Meeting, provided that the
Republic of Armenia represented by the
Government of the Republic of Armenia or other
representative (or an entity whose shares (50 or
more percent) are held by the Republic of Armenia)
voted “IN FAVOR” of such decision as
shareholder of the Company);

6) With the purpose of reducing the nominal value
of shares, reducing the total number of shares
reduction of the charter capital by means of
purchase of allocated shares by the Company as
well as redeeming of shares bought or bought back
by the Company (the decision is adopted with 3/4
of votes of the owners of voting shares
participating in the Meeting but not less than 2/3 of
votes of the owners of voting shares);

7) Formation and early termination of the powers
of the Company’s sole executive body — the
General Director, appointment of an officer to act,
on a temporary basis, as the Company’s sole
executive body;

8) Delegation of authorities of the Company’s
sole executive body to a management company and
the terms of an agreement with such management
company;

9) Approval of the number of the Board members,
election and dismissal of its members, approval of
the Board Regulations (hereinafter referred to as
the “Board Regulations™);

10) Election and dismissal of members of the
Company’s revision committee (hereinafter
referred to as the “Revision Committee™);

11) Consolidation or splitting of shares (the
decision is adopted with simple majority of votes
of the owners of voting shares participating in the
Meeting, provided that the Republic of Armenia
represented by the Government of the Republic of
Armenia or other representative (or an entity whose
shares (50 or more percent) are held by the
Republic of Armenia) voted “IN FAVOR” of such
decision as shareholder of the Company);

12) Approval of the manner of conducting the
Meeting;

13) Establishment of the counting committee;
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10)Laytipnipyub Yytpumnighy hwbdmdnnnyh
wbhnuittph phunpnipnih (wyunithtin®
«dtpumnighy hwidbwdnngny») L Gpuibg
lhwigqnpniynibiiiph Juwnududiltin
nunuptigniy,

11)Puditimniutiph hudwhiipnid u
dwubwwmnid (npnpnidt ptnniignid t dnnnyght
duwublgnn  pytwpinn  pwdbtimmiubkph
utithwljubuwntintiph auybbiph wunq
dhowtwulini pyudp, wuydwbny, nn
Lwjwunwbh <wbpuwybtnnipnip” h nhdu
<wywuwnwbh <wbipuy timnipyjub
Junujuwpnipjult jud  wy  dhpluyugnigsh
(Quud Yuqiwbtpuni pjud, nph
pwditmndutipp (50 W  wylh wnlnu)
wuwnuinid wiil <wywunwbh
Lwipuwbtmnipjuip) npybtu  Coytpnipub

pwditntp pytwplly L «UNAU»  dwb
npnydwl wnbyni pjudp),

12)dnnnyp wbglugiwb Jupgh
hwunwnnidp,

13)<wipyhy hwmtidudnnnyh untindnidp,

14)2uytipnipyub Yytpunnighy hwbdwdnnnyh

whnudttph  plwpnipiinp b Gpubg
lhwignpniyniibiipnh Junududljtin
nunuptignidp,

15)2uytpnipjub wninhn  hpuubwginng
whdh hmunmunnidp,.

16)Laytpnipyub wnwptjub
hwyytinynipjnLubitiph, hwyJuyuwhwjub
hwpdtipnh, pwhnyph U YJhwuh Jdwuhb
hwyytimynipyniiiiph hwunwnnidp,
cogtpmput  pwhnyph L Jowubbph
puwhunidp, htswtiu tuwle nwnbkljub

cwhnipupwdhibtiph Jowpdwbh b mwpbljub

cwhnipwpwdhiitiph - suthh  Ybpupbippuy
npnyuwil pinnitnedp,

17)Cujipnipyut Ynnihg  pwdbbtntptphb
wbtintunynipnih b iyniplpn mpuiwnpbn
Jupgh Ytpwpbpyuy npnpnidttph pinnibnidp,
thpunyuy 2LU-h phupnipynibp, bpb
hwnnpnugpnipenLip wtinp L thnfuwbgyh duwl
wupwmnbwlubh hwymwpuwpnipyui aliny,

14) Election of the Company’s controlling
committee’s members and termination of their
authorities ahead of the schedule;

15) Approval of the person carrying out the
Company’s audit;

16) Approval of the Company’s annual statements,
balance sheets, profit and loss accounts,
distribution of profit and loss, as well as decision-
making on the annual dividend payment and
approval of the amount of annual dividend:;

17) Deciding on the way of providing the
shareholders with information and materials by the
Company, including selection of mass media
channels if the message is to be conveyed also in
the form of public announcement;

18) Deciding on the manner and terms of payment
of remuneration and reimbursement of expenses to
a director (General director), members of the Board
of Directors, management board, top management;

19) Deciding on entering into transactions with a
certain group of persons (hereinafter referred to as
the “Transactions with the Specified Group of
Persons”) in the cases stipulated by Chapter X of
this Charter;

20) Making large transactions related to sale and
acquisition of the Company assets in cases defined
in clause 75 of this Charter, as well as if the value
of the property being the subject of the transaction
exceeds 50 percent of the book value of the
Company assets at the time the decision to enter
into the transaction is made (if it is impossible to
determine the book value of the Company's assets
at the time the decision to enter into the transaction
is made, the book value of the Company's assets
shall be determined by reference to the Company's
accounting (financial) statements as of the most
recent reporting date) (the decision is made by 3/4
of the votes of the holders of voting shares
participating in the Meeting). In case of disposal or
proposed disposal of the Company’s property, the
greater of the book value of such property or the
price of its disposal shall be compared with the
book value of the Company's assets. In the case of
an acquisition of the property, the purchase price of
such property shall be compared with the book
value of the Company's assets. If the Company's
property is transferred in temporary possession
and/or use, the book value of the property
transferred in temporary possession or use shall be
compared with the book value of the Company's
assets;
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18)Stioptitih (9o wbontilih),
Stiopkuiitinh tonphpnh wilmuititph,
wmbophtinipyub Jupdwwmpnipjub b dwhutinh
thnjuhwwnnigdwl  upgh W wuydwbbtiph
Ytipuptinyuy npnynidtitinh pinnibnidp,

19)Unyt Yubnbwnmpnipui X qjuny
twhiuntiuud ntiyptipnid whawbg npnyulh
hmiph  htim  (wyunithtin®  «Q-npdwppltip
npnuljh jwiph htimy») gnpowpplitin Yiaptno
dwuh@ npnyndtiiph juywgnidp,

20)Unyt Guinbwnpnipjuit 75-pn  Jhnned
pJwod ntiyptipnid Cajtpnipyub wjumhyiutph
Juwbwnph b dbinpplipdwd hbn juuJuwd anpnp
gnpownplitiph Yopnidp, hiswtu twl, btph
qnpowpnph  wpwplu  hwinhuwgnn - gniyph
wndbipp gnpdwnpp Jophnt dwuh@t npnpdwb
pypmiidw@t wuwhhtth  gbipwqubgnid Lk
Lujtipnipuit wwmpjutph  huwpytilpnuyht
windbiph 50 mninup (gnpéwppn Joptint dwuhb
npnpdwl pinniidwt wwhhtt Colbpnipput
wlumpyutiph hwpytipnuyhtt wipdtipp npnptin.
wbhtwphtinigyui nhwypnd, Calbipnipyub
wlunhybtiph huwpytypnuyhlt wpdtipp npnyynid
k Luytipnipyub hupuyuwhwljwb
($htwtiuwuil) hwpytnynipjul nyjuybtipny
ytipphtt huwpytmnt  wduwpeyh  npnipjunip)
(npnpnudt pinniiynd £ dnnnyphtt fwubiugnn
pytiwplnn puwditimndutph
utithwjubwntintinh awybtiph 3/4-ny):
caytpniwub  gnyph  owmwpdwd  jud
omwpdwbh hbwpwynpnipyult wnwy  quyni
ntiypnid Laytpnipywub wljnhybtiph
hwpytppuyghtt wpdtiph htim hwdwnpynid k
tinynr wipdtiptitinphg wdtwdition” tdwb gnyph
hwpytippuyhtt wipdtipp jud npu omwpdwh
ghbp: Qniyph  adtinpptipdwbt nbypnid
Laytpniub - wmhyutiph  hwpytilyppuyht
wpdbph htim  hwdwnpynid E odwbd gnyph
atinpptipdw@t  ghlip:  Caytipnipyult  gnypp
dudwbwluynp  wmphpuybndwd b (Qud)
oqunugnpodwlt  thnpuwmbgynt  nliypnid
Ccaytpniput wmpjotph  hwpytlpnwyhb
wipdbiph htim hudwnpynmd £ dudwbwjugnp
nhpuwyindwb Jud oqumugnpoiwll
thnpuwbigynn gnuyyph hwtzeuyht wipdtpp,

2)%niunp L Juhgwy  pbybpnioeynibbtiph
unbindniip b npubgmd dwubwlgnipynibp,
wnlnpuyghtt juquwtpynignibtph W wyy
wunghwghwbtiph hhdtwnpnidp,

21) Establishment of and participation in
subsidiaries and dependent ~ companies,
establishment of commercial entities and other
associations;

22) Making other decisions as stipulated by the
Laws of the Republic of Armenia “On Joint Stock
Companies”, “On Securities Market” and this
Charter.
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22)  «Pwdbitmhpuub phltpnieynibbtnh
dwuhby, «Updtpnpetph mijuyh  dwuhby
<wyuwunwbh <wbpuytinmnipyub opktiptinny
U unylt Guwinbwunpnipyudp vwhiwiwd wyy
npnyniititipnh pnninndn:

50. Unyt Yuinbunpnmpjub 49-nn jimmd

50. The decision-making on the issues defined by

uwhdiwbjud hwupgtipny npnynudtitiph | clause 49 of this Charter is an exclusive authority
pinniimidp  Yyhpuwuhynmd & dnnnyh | of the Meeting.
pugunhl] hpwywuni pyubn:

51. dnnnytt  hpuwynilip smb@th pbbwpil; L
npnynidlitin  pnnidly wyb hwpgtiph  pnipy,
npniip «Pwditimhpuljul puytpnipynibbbph
dwuphl» << opkbpny  WHwd  unyb
Yubnbunpnipjudp o6b Jhpuyuhynid  dpu
hpwywunipyubp:

51. The Meeting does not have the right to discuss
and take decisions on issues, which have not been
defined as its scope of authorities by the Law of the
Republic of Armenia “On Joint Stock Companies”
and/or by this Charter.

52. dnnnybtint wbglugynid [riil
Lcojipnippuit - pwditimbtiptph hudwntin
dwubwgni pjudp (wyn PYnLy
htnwpmuwuyh, wyubtiph  htinwhwp

thnjuwbgiul Jud Juwh wyp dhengbtinny,
npniip wywhnynd G hpujut dudwbwyh
ntidhinid pninp dwubuhgiitiph Whdjubg dhel

hwnnpnuygnipyniin) Jud htinwju
pytwpynipjub tnubtwyny /hupgdui
dhengny/, tipt Laytpnipyub

Yubnbunpni pjudp uwy pub twppumnmbuguo st

dnnnuyh pnnp npnpnudtitipt pignuaynd Go
dnnnyht dwulwlygnn pytiwunynn
puwditimniubtiph utthwjubwwmtiptinh duybtinh
wuwpg dhowdwulinipjudp, pugunnipjuip
wyb nwpbinh, tinp dwyttiph wtih W6o pubwln
twhiuntiugwod t «Pwudbibmhpuyub
puytipnienibitiph . dwuhty  <wjwunwibh
<wbpuybtmnipyub  opklipny Jud  unybh
Yubniunpni pjudp:

Unyb Gubnbwnpnipyub 49-pn Ytwnh 2-pn, 11-
nmm b 17-py Ghpulbtnbtpnd pdupyud
hwipgtiph Ytipwpbpuw npnpnidbtpp Jupnn ta
pinnitty  Conhwbinip  dnnngh Ynnihg
wnwiig Stioptilitiph funphpnh tEpuywgdwb:

52. Meetings are held by joint participation of
Company shareholders (including by telephone,
telecommunication or  other means  of
communication through intercommunication of the
participants with each other in real time mode) or
by remote voting (by inquiry) unless otherwise
provided by the Charter of the Company.

The decisions of the Meeting are made by a simple
majority of votes of the voting share owners
participating in the Meeting, unless a bigger
number of votes are specified by the Law of The
Republic of Armenia on “Joint Stock Companies”
or by this Charter.

Decisions on the matters listed in paragraphs 2, 11
and 17 of clause 49 of this Charter may be made by
the General Meeting without a recommendation of
the Board of Directors.

53. dnnnyb hpwynibp snitth thnthnhut dnnnyp
opwlungp, htsyhu twle npnpnidttp plnniity
opwlupgnid splngnlywd hwpgtinh
Ytipwpbpjw), pugupnipjudp, tpp uyp pub £
huwhiuntiugwd «Pwdtbnhpujub
pbytipnipnihiittiph dwuhii» << optiipny:

53. The Meeting does not have the right to change
the meeting agenda, as well as to make decisions
on issues not included in the agenda unless
otherwise is provided by the Law of the Republic
of Armenia on “Joint Stock Companies”.

54. dnnnyh Unnihg ponnLijud
npnpnidlitinp, hiyybhu twlt  pYtiwpynipjub
wpynibpbbipp npnpmd pnnibtinig htimn 45
opjw phpwgpnd wbwp L Ghpjuyugytb

54 The decisions taken by the General Meeting, as
well as the voting results should be provided to
shareholders within 45 days after taking the
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pwditntptiphtt GEjupntuwghtt thnunny Jud
wnwpnnh dhengny:

decision through sending ordered letters to them by
e-mail or by hand-delivery.

55. dnnnyh npnpniddtipp upnn Gb phgniinty
htnulju pytwptpphlitp niLnuipljtjn.
uhongny (hwpgiwb dhengny): Swphtjub
dnqnyp  Jupnn £ wbglugytp hinwlju
pYtiwpynipjut dhengny:

dnnnyh npnpnidp, npp phnniidud L htinwju
pYtiwpnipjuip hpujwlub nid nibh, tph
pytwupynipjubp dwubwlgl) L Coybpnipyub
pytiwplnn puditimndutiph
utithwjuwnbtiptiph Ytuhg wytijhb:

<tinwlju pytiwupynipjub whglugdiwi
ntipmd - pytwpbpphlotpp - wtnp -k
npudunpybl pudttmbptiphtt Caybpnipyub
4nnuhg nugud pytiwptinphljutipl
pinnibtnt dudjtinh wjwipinhg wntijuqh 30
on wnwy:

55.The decisions of the Meeting can be made
remotely in a correspondence mode (through
inquiry). The annual Meeting can be held by voting
in a correspondence mode.

The decision of the Meeting by voting in
correspondence mode is valid if more than half of
the Company voting share owners participated in
the voting.

During voting in a correspondence mode, the
bulletins should be provided to the shareholders at
least 30 days before the deadline of accepting the
filled-in bulletins by the Company.

56. dnnnyhtt Jwubwygtint ppuwynilip nibti
Laytpnipyui mbnupuwujud
puditimniutiph uithwljubiumtin hwtnhuwgnn
pwditimtintipp, L Gpuwbg nbbkgud awybtiph
pwbwlp hwdwyuwunuwuppwbnid £ hptitg
wunluilnn  pwdbtnniutiph  pwbwyhtt W
tpwtg  hwdwyumuuput whjubuubt
wndbiphli:

funphpnujgujut auybh hpwyniiipny
dnnnyhtt  Jupnn b Jwubwlgl Gul
Laytipnigputt pwdbtimbtp  shwlinhuwgnn
Laytpnipju Stoptuttiph funphpnh,
Jbpunnighy  hwbdbwdnnnyh,  gnpdwnhn
dwndth wbhnuititip, htywtiu il
caytpnpgut . wninpunpp (Gpt - Gpu
tgnujugnipnii welju £ wbgljugynn
dnnnyh Wnipbpniy):

dnnnyhtt  dwublgtint  hpuwynip nibbkgnn
puwditimbiptph gnmiguwyp  Juquymd Lk
Stoptbiitinh  funphpnh Ynnihg uwhdwiywod
wduwpyh nnnipjuip’ Laytpnipyub
pwditimtphph  pttunph  wyjugbitiph hhdwb
Ypuw:

Bt dnnnyp wig kL jugynid hinwlju jupgny,
wyuw bl dwubwlgbne ppuwyniip nibbkgnn
pwditimbtiptiph gniguyp Juqitine wduwphyp
uwhdwiynd £ dnnnyh gnidwpdw @ wniuwpyhg
wnluql 35 op wnwy:

dnnnyptt  duwwbwlglint  hpuynip nibtignn
puditimbiptiph  gmigulp Juquitine  hudwp
puwditiinndubiph wijubuntpp wuwpunwynp k.
gnigwip Yuqubne wduwpyny  wjjugitip
wpwdwnpl] wyb wbdwbg Jdwuhl, npnig

56. Shareholders — owners of allocated shares of
the Company have the right to participate in the
Meeting with a vote number corresponding to the
number of shares owned by them and to the
respective nominal value.

Members of the Board, the Audit Commission, the
executive body of the Company as well as the
Company auditor (if his/her conclusion is present
in the materials of the Meeting held) who are not
shareholders of the Company can also participate
in the Meeting with a right of consultative vote.

The list of shareholders having the right to
participate in the Meeting is prepared as of the date
specified by the Board based on data of the
Company’s shareholders’ registry.

If the Meeting is held in a correspondence mode,
the date of preparing the list of shareholders who
have the right to participate is set at least 35 days
before the date of holding the Meeting.

In order to prepare the list of shareholders who
have the right to participate in the Meeting it is
necessary that the nominee presents data on the
persons whose interests he/she represents by
managing the shares as of the date of the
preparation of the list.

The list of shareholders having the right to
participate in the Meeting should be provided to for
acquaintance to those shareholders of the Company
who are registered in the Company’s shareholders’
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pwhtipp  Ohpuyugmd — k
pwdttmniutipnn:

dnnnyhtt  dwublgtint  hpuynip nibbkignn
pwdtimtptiph gnigulp wtwp £ mpudwnpyh
owinpugiwl tyuumuyny Loytpnipud wyh
pwditimbtiptiph, npnip  gpubgwo  Lb
Lojipnpubt pwditntpiph  pibunmpmd
mhpuybnmnd &b Coytpnipyut  pytwplnng
puditimndutiph wntuqh 10 mnynupb:

wmbophbtiny

Layipnipyui pwdiitinhpnyg wwhwbeny
coytpnipnibp . wwpuouwynp o Gpub
mpudwnpty wmbntljubp’ dnnnyhtt
dwubygtinu hpuynibop n1iitignn

puditimbiptiph  gniguynd tpu  phngpyiwi
dwuhti

dnnnyhtt  dwublgtint  hpuynip nibbkgnn
puditimbtiptiph gnigunid thnthnpunipynibiitin
Jupnn G jumwunpyty Thuyb gniguljp juquibno
nhpwgpnid eny; nywd upitpt ninnEmno
Jqud  ppuimd  spingpyud  pudbtintintiph
hwpmywd  ophtmuubt hpunibplitipp W
pwhtipp yhipujubqbbne tyqumwyny:

registry and hold at least 10 percent of the voting
shares.

At the request of the shareholder of the Company,
the Company must provide a certificate on his/her
involvement in the list of shareholders who have
the right to participate in the Meeting.

Changes to the list of shareholders who have the
right to participate in the Meeting can be made only
with the purpose of correcting the mistakes made
during the preparation of the list or with the
purpose of recovering the violated legal rights and
interests of shareholders not included in it.

57. Laytpniput pwdbtntptpp, hbswbu
twlt  dnnynid junphppuijgujuit - awylth
hpuyniiipny dwubwuygbnt hpuynibp nioitignn
whdhbp dwlnigynid G dnnnih gnidwpdiwi
dwuhl®  Opuwbg  wungphpguwd  Gwdwlny,
HEyupnbuwyhtt thnunny, wopwpnnh dhengny
hudwyuwunuwupit gpuynp . dwilinignid
niqupytne jud dwbnignidt Caytipnipywb
Ytp Juypnid hpwwuipwtine thengny: dnnnyh
gnidwpdwl  dwuhlt  gpunp dwblinignidp
whnp L niqupyyh dnmnmyh wbglugdwb
opnyuibihg wntijuqh 5 opugniguyhtl op wnwy:
dnnnyh dwuhb dwiinignidp whiwmp b dtipunh’
1) coytpnipyub  pppdughtt widuitnuip W

hpuwywpwijub hwughb.
2) dnnnyh gnidwupiwd wduwphyp, Juypp b
wmbuwlp (pwdtbtiintiptiph hunfwntin

atipuynipyudp (wn pYnd” hinwhunuwjuwh,
nyjuitiph hinwhwn hnpuwbigdwd jud juwh

wy] Uhenglitipny, npnip wwwhnynid &b
hpulub dudwiwyh ntidhinid
dwubiyhgutinh dhdjubg dholL
hwnnpnuygnieniin) Jud htinwu
pytwupynipjub wighugiwd  Gnubwlny
/huipguwli thengny/.

3) dnnnyhtt dwubwlghnt hpwyniop nibtignn
pwdbbmbiptiph gniguh Juqiiwd wiuwphyp.
4) dnnmjh opwungnid ningpyywd
hwipgtipn.

5 Wb wbtntynipynibitipht L Gyniptipht
owlnpwbwnt Jupgp, npnbp Jtpupbpnid to
dnnnynid phwpyud pubinhpiittiphtt b whwp k

57. The Company’s shareholders as well as other
persons having the right to participate in the
Meeting with a consultative vote are notified about
holding a Meeting through a written notification by
an ordered letter, by email, by hand-delivery or
through posting the notification on the Company’s
website. The written notification on holding the
Meeting shall be sent or handed in at least 5 (five)
calendar days before holding the Meeting. The
notification on the Meeting should include:

1) The Company’s legal name and address;

2) The date, place and type of the Meeting (held
in the form of a physical meeting (including a
meeting held by telephone, by using remote data
communication or other means of communication
allowing the shareholders to communicate with
each other online) or by way of an absentee voting

(by poll));

3) the date of preparing the list of shareholders
who have the right to participate in the Meeting;

4) issues included in the agenda of the Meeting;

5) the procedure of familiarization with
information and materials related to issues covered
in the Meeting which should be presented to
shareholders during the preparation of the Meeting.
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tipyuyugytt puwdtimbtptpht
tuwhiuuyuunpuuniw b ppwugpnid.

dnnnyh

58. dnnnyh twpiuyunmpuundw @ phpugpnid
Stoptiiitph~ funphnipnp 18 optiipny
tuwhuun budwd nbwpbpnid” dnnnyh
whglugniip juqiuytipynn widhip wtinmp L
uwhiwbbl

1) dnnnyh wiglugiwb wduwphyp W
Juypp.

2) dnnnyh opwjupgp.

3) dnnnyphtt dwubwlghnt hpuynip
nilitignn pwdbbwmbpiph gniguyh
Juqidwb wduwphyp.

4) dnnnyh wbglugiwi dwuhlt
pudtimbiptipht Swbtniglnt Jupgn.

5) dnnnyhtt  Gwhiwyumpuunytin.
dudwtiuy pwdbtimbiptipht
unpwdwnpynn mtntunynipjud b
tynielinh gubyp.

6) Lytwpliwb pytwptpphyutph alp
8 pnjuitinuilnigmibp, tipt
pytwnynipniin wbhg L Qugynid
tdwd pytiwptpphlbtph jpugdwb
dhengny:

58. During the preparation for the Meeting, the
Board and, in cases implied by the law, the persons
organizing the Meeting determine:

1) The date and place of the Meeting;
2) The agenda of the Meeting;

3) The date of preparing the list of shareholders
who have the right to participate in the Meeting;

4) The procedure of notifying the shareholders of
the Meeting;

5) List of information and materials to be
provided to shareholders during the preparation of
the Meeting;

6) The form and content of the voting bulletins if
voting is to be organized through voting bulletins.

59. Luytipnipyub pudutimtintinh wpwmwhtipe
dnnnjutipp wbg G Jugynmyu Stopkbbtiph
tunphpnh npndwdp, ubithwjuit
twhiwmatintinigyudp, Cultipnipyubt gnpdwnhp
dwpdtth, wninphunnph jud hwdwyunwuhaw @

wuwhwboh  mnbnt  wwhh  npnigudp
Lultipnipyud’  gnudwpuyht - webduqb 10
wmnljnu pytwnlnn puditimndubtiph

utithwuiwwnbp puwdttinhpng (pudhtimtintinh)
wwhwbony:

59. Extraordinary Meetings of the Company’s
shareholders shall be held with the decision of the
Board of Directors, with own initiative, at the
request of the executive body of the Company, the
auditor, or shareholder(s) holding at least 10
percent of the votes represented by voting shares as
of the moment of submitting that request.

60. Upwmwhtipp dnnnyh wiglhugiwh dwuhit
Stoptiibtiph  funphpnh  npnpndp wtimp  k
pinniih  Loytpnipput gnpdwnhp dwpdbh,
Jbhpunnighy hwbdbwdnnnyh, Coybpnipyub
wininhwmnph Jud pJwd wwhwbon
ttipyuyugbbyn. wuwhh nnnipjudp
Luytipnipjud’ wntjuqb 10 mnynu pytiwplynn
puditimndutiph ubithwjuiwntip
pwditimbtiptiph Ynnihg wuwhwbep Stoptitiitiph
tonphpnh twhiwquihhtn Ghipuywgbtinig htimn
10 opJw phpwgpnid: el )yud dudljtinnd
Stoptitiitiph pjunphnipnt wpumwhtpe dnnnyh
wbgljugiwd dwuhbt npnynid sh pinninmd jud
npnpnid - £ plgniinid npue wigjuagndp
dtipdtint Wwuhl, wuyuw wpumwhbpe dnnnyp
Jupnn £ wbglugyty dnnnyh wbglhugdiwb
dwuhlt wwhwiop bhpjuyugpus  wbhawbg
Ynnuhg:

60. The Board of Director’s decision on holding an
extraordinary Meeting should be taken within 10
days upon submission of the request to the
chairman of the Board of Directors by the
executive body, the Audit Commission, the auditor
of the Company or the shareholders holding at least
10 percent of votes represented by the voting shares
as of the moment of submitting that request. If
within the specified period the Board of Directors
does not take a decision to hold an extraordinary
Meeting or takes a decision refusing to do that, the
extraordinary Meeting can be held by the persons
having submitted the request for holding a
Meeting.
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61. Laytpnpub pudttimbiptiph
Lunhwbinip dnnnyph  npnpdwdp  Jupnn L
altwynpytip hwipyhy hwbatwdnnny” punjugud
wnbjuqt 3 (tptip)  wbahg:  <wpyhs
hwbabwdnynyh ~ wbnuddtp &b Jupnn
hwinhuwiw  Chjtpmpyub  Stoptibiitph
lunphpnh U Jdbpunnighy  hwbdbmdnnnyh
whnudtitinp, Qqpuuynnp wmbonptitip, htywtu
wylt wbdhtp, npniip wnwewnpyud th npuytu
wyn wuwpywmnbbbph phjtwontbbp:

<wipyphy hwbabwdnnnyp npnpmid E dnnnijp
pynpnidp, wwwhnynmd £ pYtiwpynipyub
uwhdwyuwd Jupgp U pybwpynipubn
dwubtmygline  pwdbbmbtptinh  hpuyniopp,
hpwuiwgmyd £ auybbiph hwpywplp,
withmhnid E pytwpynipjub  wipnynibpbtipp,
Juqinid £ wpdwbugpnignid b Cagtpnipyub
wphupy £ thnpuubtignd pytwptipehljotipp: Get
hwpyhy hwbdtudnnnyp sh aliugnpyb, wwgu
hwyyhy  hwbdbwdnnnyh  gnpownnyphtph
hpwiuwimgimy £ Loytpnipyui Stoptibitiph
funphpnh  pwpuniqupp - (Ynpwnpunhy
pwpunLunp):

61. With the decision of the Company
shareholders’ General Meeting, a counting
committee consisting of at least 3 (three) members
may be formed in the company. The members of
the Board of Directors, the Audit Commission, and
the General Director, as well as persons who have
been suggested as candidates for these positions
cannot be members of the counting committee.

The counting committee decides on the quorum of
the Meeting, ensures the procedure stipulated for
voting, the sharecholder’s right to participate in
voting, implements the vote count, summarizes the
results of voting and prepares the protocol, and
transfers the voting bulletins to the archive of the
Company. If the counting committee is not formed,
the functions of the counting committee shall be
performed by the secretary of the Company’s
Board of Directors (the corporate secretary).

62. Luytpnippult pwdbbwmbtipp  dnnnynid

dwulygtint  hp  hpwyniipp  Jupnn  k
hpwluwimghty whdudp Jud hwbinbu  quy

62. The Company’s shareholder can excercise
his/her right to participate in the Meeting in person
or through an authorized representative (in case of

lhwgnpyud ttipnquywugnigsh uhengny | presence of a power of attorney).

(thwgnpugph weluynipyub piwypnid):

63. dnnnyh hpuwjuunienibitpp | 63. The authority of the Meeting (quorum) is being
(pynpnidp), npnpynid £ dwubwlhgbtiph | decided on the number (in  percentage) of
gnuigdw@  wjwpnh wwhh npnipyudp | shareholders (their representatives) owning voting
cogtpnmpub  pytwpynn  pwdbbnmndubp | shares of the Company as of the moment of the end
wmhpuytiinnn pwditintintinh (bpwbg | of the registration of participants.

tipquywugnighsitiph) pwbwyny (wnynuuyht
wipunwhwynnipyudp):

Gprt Linhwinip dnnnyp wmbinwd £ kY ophg
wybh, wyuw npu wbglugdwbh jnipupubynin
opJw hwdwp wbhpuwdbtyn L
twhiwwyuwumpwunty  dnnnyh - gpubiggud
dwubuhgliiph wnwbtiaht gniguly:

If the General Meeting lasts for more than 1 day, a
separate list of registration of the Meeting
participants is prepared for each day.

64. Lynpnidh pugujunipjub nhupmd
hwjnmwpupynid £ Gnp dnnnip - gnidwipdw@
wiuwphyp: Lnp dnnnyh gnidwpdwb nhiypnid
opwijupgh thnthnpunipynid sh pnijjunpynid:

Qquyugwd dnnnyh thnjuwpkl gnidwpynn tnp
dnnnyit hpwJuune E, tpt dwulwlhghtinh
gnuigiwd wjwpnh wwhhit qpubgyt] th
Caytpnipjub pwudbbtnbiptpp (pubg
ttipuyugnighstiinp), npnip pbhwbnip
wndwdp  whpuybtmnd - G Coytpniggub

64. In case of absence of quorum, the date for
holding new Meeting is announced. In case of
holding a new Meeting, change of agenda is not
permitted.

The new Meeting held instead of the canceled
Meeting is authorized if shareholders (their
representatives) owning more than 30 percent of
allocated voting shares of the Company in total
have been registered as of the moment of the end of
the registration of participants.
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wtinuipuwhudwd pytwpynn puditimndubtph 30-
hg wtiih mnynuht:

65. Lytiwnpynipyniin Lunhwbnip
dnnnynmd  hpuubwgymy t «Calbpnippub
dtl pytwpinn pwdbbtnmnduphtt 0kl auyb»
uljqpniiipny, pugwnnipjuip
«Pudbttmhpuub phytpnipnibitph dwuhis
<wjuunwbh <wbpuybtunnipub  opkipny
tuwhiuntiujwd wyh ntiyptiph, tipp Yhpunynid £
«gniiwnuyht pyupynigyub» ujqpnibpn:

65. In the General Meeting the voting is conducted
with the principle “one vote for one voting share of
the company” except for those cases implied by the
Law of the Republic of Armenia on Joint Stock
Companies when the principle of “cumulative
voting” is applied.

66. LoytpnipnLbnid umtindJwd
Stoptiiitiph fjunphnipnp yuwnmwupbwnn k
Loytipnmpui  gnponiLitinipyul  pinhwinip
Junujupiwbd hwdwp, pugunnipjudp wyh
hwpgtiph, nnniip «Pwdibmhpujut
pbytipnigmnibdtiph . dwupht»  <wywunwbh
<wbpuwbtwmnmpubt  optbpny L unyh
Yuhnbwnpni pjudp Yapuyyuhyud th
Lonhwtmp  dnqmmjp L Loybpnipyub
gnpodwnhp dwpdhbboittiph hpujuuni pyubn:

66.The Board of Directors formed in the Company
implements the general management of the
Company activities, with the exception of issues
attributed to the competence of the General
Meeting and the Company executive body defined
by the Republic of Armenia Law “On Joint-Stock
Companies” and this Charter.

67. Stoptitiiph fonphpnh  pugwnhl
hpwjuwunpyuit th yuwunjuino®

1) Laytpnipub gnponLitinipjub
hhdituut ninnniynibbbkph npnynudp,

2) Pwdbbtintptph nwnbub u
wnunuwhtine dnnnyitiph gnidwpnidp,
puwgwnnipjuip unyl Ywbnbwnpnipjub 60-
nn Ytwmnid tpgud nliyptinh, twle dnnnyutiph

opwungh hwumwnnip,

3) Laytipnipyuit Stoptuhitinh  funphpnh
twhiquihp nbunpniniip (wyunthtin®
«Stoptuatiph funphpnh twjuwquh») i Gpu
1hwignpniyniibipnh Junududjtin
nunuptignidp,

4) dnnnyptt dwubwygine  hpuyniip

niltignn pwdbbtintiptiph gnigujh Juqudwb
wiuwpyh hwunmwwmnidp, hbsygtiu dwle pnnp
wylt hwipgtiph nuonwdp, npnip Juuuo Gh
dnnniyh twhiwyunpuumdwh ne whgugdwh
htn U Jhpuwyuwhyud Gt Stopkubbtph
funphpnh hpwyuwuni pyubp’
«Pwdtbmhpuljub ptytipneynibitph dwuhb»
<wjwunwbh  <wbpwwybnnipjult  optiliph
nnnypitinh hwiwyuwnmwuhuwb,

5) Unyjt Yulintwnpnipjui 49-pn Ytnh 2-
nn, 11-pp, W 17-pn Ghputnbtpnd  Gpgud
hwipgtiph, htsytiu il unyh
Juinbunpnmipubt  75-pn  Jhumd  Gpdud
ntiypnid 17-pn b 18-pn tiipujtimtipnid tpgud
hwipgtiph dipjuyugniip Conhwbinip dnnniyh
pluluplydwip,

67. The following are under the exclusive
authority of the Board of Directors:

1) Determination of the main directions of
the Company’s operations;

2) Call of annual and extraordinary
shareholders Meetings except for cases specified
in clause 60 of this Charter, as well as approval of
Meetings’ agenda;

3) Election and dismissal of the Chairman
of the Board of Directors (hereinafter referred to
as the “Chairman of the Board of Directors™);

4) Approval of the date of preparation of
the list of shareholders having the right to
participate in the Meetings as well as solving of all
the issues connected with preparing and holding
the Meetings and are under the authority of the
Board of Directors according to provisions of the
Law of the Republic of Armenia on Joint Stock
Companies;

5) Submission of the matters specified in
paragraphs 2, 11 and 17 of clause 49 of this
Charter, as well as the matters specified in
paragraphs 17 and 18, in the cases set forth in
clause 75 of this Charter, to the General Meeting
for consideration;

6) Increasing the charter capital of the Company
by increasing the nominal value of the shares or by
allocating additional shares;
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6) Yuilinhwnpujut Juuhunuwh
wybjugniip”  puditmndutiph - wiubwlub
wnpdbiph  wybjugdwd  Jud  jpugnighy
puwditimniubtiph mtinuipuwhuiwl thengny,

7) <wywuwmwbh <wbpuybtnnipjub
optiunpnipyuip vwhiwijwod nhiyptipnid I
Yupgny" wlmhubph nijuywlub wpdtph
npnyniup,

8) <wywuwmwbh <wipuybtnnipyub
optiunpnipyuip  twhiwnmbuguwd  jupgny
ntyptpnid  Cojtpnipyub - mtnupuwudud

wupunwundutph b wy wpdbpnetph
(pugwinni pjuip pwdtbtinndubiph)
ainpplipnip,

9) Jtipuwnnighy hwiiawudnnnih

winudttiph  Jupdwwnpnipjul L dwhuubph
thnjuhwnnignudititiph - Jéwpdwd  Jupgh W
wyuwyiwbbtiph Yyipwptippuy Lonhwbnip dnnnyh

hudwn wnwewpinignibbtinh
bwhiuuyunpuumnidn,
10)  Cultipnipub wninhunnph

Jupdwunpni pjud uwhdwbnidp,

11)  Cujtipnipubd pwdbmmiutiph nhiwg
Jowpynn wwpbul  pwhnipupudhubtph
swthh b Jéwpdwd  YJupgh  Jbpuptpug

dnnnyhit wnwewpinignibbtinh
Gwhuiuyunpuiunnidp,
12) Laytipnipyui puditimndutipny

Jowpynn dhowlilyuy pwhnipupudhubtph
suithh b yawpdwd fupgh vwhdwbnidp.

13) Culjipnipub wwhniunmwhtt b wy
hhitunpuitiiph oqumwugnpdnidn,

14)  Qquwynp wmbonkuh dwuhlt
Juintwupgh  hwunmwwmnidp  (wyunchtnm®
«qubntuljupgq Qfuwynp wmboptith
dwuhl»).

15)  Cultipnipyub dwubwtynintph,

tpuyugnigsnigniblitiph W hhdtwuplatph
umtindniip.

16) Uwuliyygnipniip wy|
Juquuytinynipynibbtipny, tipt tdwbh
duwubuygnipnip junpnp  gnpdwipp  sh
hwlinhuwbiinid.

17)  Culbpnipyub gnyph dnpptpdwb Jud

omwpdwh htn Juuywod wy; gnpdwppubtph
Jopdwb Yyapuptipyuy npnpnidtitiph pinni nudp,
npniip nnipu G Coytipnipyub  pbwljubnh
nhnbuwjuit gnponLutinipyui
2ngwililjitinhg, tpt wnwhuh qnpdwpptiph
wnwplju hwlinhuwgnn qnyph wipdtipp Gyyud
npnpdwl phnpmbdwd  wwhh  ypnipgudp
Juqimd L Chjtpnipyub wlwmhdbbph
hwydtippughtt  wipdiph  25-hg 50 wnlnup
(gnpdwppp Yoplygni  dwuht npnpdwb

7) Determination of the market value of
assets according to procedures and cases implied
by the legislation of the Republic of Armenia;

8) Purchase of the Company’s allocated
bonds and other securities (other than shares)
according to the procedure and cases stipulated by
the legislation of the Republic of Armenia;

9) Preparation of recommendations to the
General Meeting in issues related to terms and
conditions of remuneration of the Audit
Commission members and compensation of their
expenses;

10) Definition of remuneration of the
Company’s auditor;

11) Preparation of recommendations to the
General Meeting on size and payment procedure
of annual dividends to be paid for the Company’s
shares;

12) Definition of the size and payment
procedure of interim dividends to be paid for the
Company’ shares;

13) Use of reserve and other funds of the
Company;
14) Approval of the General Director

Regulations (hereinafter referred to as the
“General Director Regulations”);

15) Establishment of branches,
representations, and institutions of the Company;

16) Participation in other entities if such
participation is not a large transaction;

17) Approval of other transactions for
acquisition or disposal of the Company’s property
entered into other than in the ordinary course of
business, if the value of such property is equal to
25 to 50 percent of the book value of Company
assets at the time of such decision approval. If it is
impossible to determine the book value of the
Company's assets at the time the decision to enter
into the transaction is made, the book value of the
Company's assets shall be determined by reference
to the Company's accounting (financial) statements
as of the most recent reporting date). In case of
disposal or proposed disposal of the Company’s
property, the greater of the book value of such
property or the price of its disposal shall be
compared with the book value of the Company's
assets. In the case of an acquisition of the property,
the purchase price of such property shall be
compared with the book value of the Company's
assets. If the Company's property is transferred in
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pinniidwd wuwhhb Caytpnmpyub wlmhyoatph
hwyytpnuyht windtipp npnptin.
wbhwphlinipgpui  phypnd, Culytpnipjub
wlunhybtiph hwyyblypuyghtt wpdtipp npnyynid
|8 Luytipnipyub huJuwuwhwljub
(Phtwtiuwjul) hwpytimynipyut wdjuipnyg
Jtpohtt hwpytimnt  wduwpyh  ppnipjudp):
Luytpnipjut gnyph  omwpiwbh  Jud
omwpiwd hbwpuynpnipjud  wowy  qun.
ntiypnid Laytpnipyun wljnhyutph
hupytlppuyhtt wipdtiph htim hwdwmpynmid t
tinynr wipdbtpbtiphg witimdbkon” dwbd gnyph
hwpytippuyghtt wipdtipp Jud npu onwipiw
ghtm: Qnijph atmpptpiwi ntypnid
Logipmult wlwmpyutph  hwpyblpnuygh
wndbiph htim hwdwnpynd © odwb@ gnyph
atinpptipdw@t  ghtin:  Caytipnipyult  gnypp
dudwiwluynp  whpuytimdwd W (Guui)
oqumugnpoiwil thnfuwbgbiny ntypnid
Lojtipnippuit - wlwmpyutph  hwpytlpnught
wndbiph httm hwiwnpynid £ dundwbuljugnn
mhpuy timdw Jud oqumugnpoiwi
thnhuwtigynn gnyph hwzytizeuyhl wpdtipp.
18) Ubdawbg npnpuyh  fuwiph  htn
gnpownplitipn Yapknt Ytpuptipyuy npnpnidttph
pbnniinudp, pugunni pjuip
YJuintunpmput X quny uwhdwiijwo
nbwptiph,

19) ‘Utippht punupwljuwinipynibbtiph,
Utpunjw;  hwyquuyuwhwljui  hwyundwb
punuwpuljubnipjud  hwunmwnnidp, hbsytiu
il nnuiignid guiiljugwud
thnthnpunipynLbdbinh Juumupnudp,

20) Ciljipnpub wnwpbub  pnigtih
(dwhuutiph & Giudnunttiph Juijuiwmbiudwb)
L phqiitiu wuwith hwumuwnnidp,

21) Qumunih wmbntjuunynpui  guilh
uwhdwbnidp,

22)  <wywunwbh <wbipuytinni pyub
optiunpnipjudp,  Ywbnbwnpnipjuip L
cagtpniud  Juowjuwpdwh - dwpdhbbbph
dwuhl Juinbwlupgtipny twpiumtiufud wy)
hwipgtiph Ytpuptpyu npmpnidatipn:

temporary possession and/or use, the book value of
the property transferred in temporary possession or
use shall be compared with the book value of the
Company's assets;

18) Approval of Transactions with the
Specified Group of Persons, other than in the
cases set forth in Chapter X of the Charter;

19) Approval of internal policies, including
the approval of accounting policy as well as
approval of amendments thereto;

20) Approval of the Company’s annual
budget (forecast of costs and revenues) and
business plan;

21) Approval of the list of confidential
information;
22) Resolving other issues implied by the

legislation of the Republic of Armenia, the
Charter and the regulations of governing bodies of
the Company.

68. Sboptbtinph funphpnh  winudbtinh
ptnpynd B muptjubt Conhwbnip dnnniyh

Unnuhg  (hul  Sboptibifiiph  funphpnh
wbhnudttiph Thwgnpniynibiitiph
Junuduwijtin  nqunupbgdwd  phypnd
wpunwhbpe Canhwimip dnnnyn):

Stoptiiitinph flunphpnh  winudtitiph  PYh
puwbwluluwd Juqih 1/2-h swihn Gjwugbng
ntiypnid, wyh  pugbbne  Gyunwulng
Laytpnenip wbg £ jughnid wipmwhtipe

68. The members of Board of Directors shall
be elected by the annual General Meeting (and in
case of early termination of the rights of the
Board members, by an extraordinary General
Meeting). If the Board of Directors decreases by
1/2 of its quantitative structure, the Company
shall hold an extraordinary General Meeting with
the purpose of supplementing it, the decision to
hold such Meeting shall be taken by the Board of
Directors.
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Cinhwbinip  dnnqny W Gdwbh  dnnny
wbglugitint Ywuhtt npnynidp Juyugmy t
Stiopkbilitipnh junphnipnp:

69. Stoptiiitiph funphnipnp Juquywo k9
(htp)  pwpynn  wbnudhg, pbp  npod
Stoptiiitiph funphpnh phwnpjuo wbnuittiph
pPhup Yupnn ©thnthnput; dnnndh npnzdundp,
puyg oh QJupnn jhity 5 winudhg wwlwu:
Stiopkuiitipnh fonphpmh wimudttint punpynid
b gnidwpuyhtt pYtiwpnipjunip: Stoptitlitinh
fonphpmh Juqinid ppgud G hundwpynid

wylh  ptjwonibtppn, npnbp unwgl]  Gh
wnwytijugnyb pyny dwybbp:

Luytipnipyub gnpdwnhp dwnpdbh
Otpyuyugnighsttpp swtwmp £ Juqdth
Stioptiilitiph tunphpnh whnuwdtitiph
dhowdwubinigyniop:

Stioptitilitiph tunphpnh whnuwdtitiph

tuunduwdp Jhpunynn wy wwhwbelitipp b
uwhdwbuwthwlnudtipp Jupnn G vwhdwinty
Cunhwbnip dnnnyh UYnnuhg
Yuilinbwnpnipyjub jud Stopkiibtiph funphpnh
dwuhl Yubnbmljunpgh dby:

69. The Board of Directors shall consist of 9 (nine)
members to be elected though the number of
elected Board members may be changed by the
Meeting’s decision but cannot be less than 5
members. The Board members shall be elected by
a cumulative vote. The candidates that have
received the greatest number of votes shall be
considered to be elected to the Board of Directors.

Representatives of the executive body of the
Company cannot form a majority in the Board of
Directors.

Other restrictions and requirements may also be
defined for the Board members by the General
Meeting in the Charter or the Board Regulations.

70. Loytipnipyul wyt puditimtintinp, npnbp
dnnnyhtt  Jwubwlgbint  hpuyniip  nibbkgnn
puwditimbtiptph gnigup  Juqitint  opjw
nnnipjudp wmhpuwytmmyd o Chybpnipyub
wbtinupuwhujwd pytiwpynn pudttinndutiph 10
Jud wytijh wmnynupt, hpuynibp nidkl wnwbg
plwnpniejwb wbglugdwi pungnlyty
Stioptbiitinh funphpnh fuquned jud pubulty
hpkitg ttipljuywugnigshtl ppuitinid twubwygbne
hwdwip: SniLpwpwbynip pwdttintin
Stoptiiitinh funphpnmd uipnn £ qpuntighty
vhuyh Ukl wmbn:

70. Those shareholders of the Company who
possess 10 or more percent of the Company’s
allocated voting shares as of the day of preparing
the list of shareholders having the right to
participate in the Meeting, have the right to be
included in the Board of Directors without an
election or to appoint their representative to
participate in it. Each shareholder can take only one
seat in the Board of Directors.

71. Stopttitiph  funphpnh  Gwhiwquihb
nhunpynid | Stiopttiitiph tunphpnh
wlnwdittiph Ynndhg Stoptbbtinh funphpnh
whnudtitiph Juqdhg Stopttlitiph funphpnh
whnuwdtitph  pnhwinip  pyh dawybbiph
dhdwdwubinipyuip:  Stoptbthiiph  funphnipnn
guilugwd dwudwbwl Yupnn E ybpphnptg
twhiwgquhhtt Jud pbwplp np Gwhawquih®
Stioptiiitinh funphpnh winudtitiph pinhwbtnip
pPYh dwybtph dhdwdwubnipjunip: Uhlihngh
wbdp swyhwmp L qpuntghh  Cuytipnipub
Stoptiiitinh funphpnh bwpowquhh L
G huwdnp mbonpttth wuwpwnbbtipp:

71.The Chairman of the Board of Directors shall be
elected by the Board members from among
themselves by a majority vote of the total number
of votes of the Board members. The Board of
Directors can re-elect the Chairman or elect a new
Chairman at any time by a majority vote of the total
number of votes of the Board members. The
positions of the Chairman of the Board of Directors
and the General Director of the Company cannot be
taken by the same person.

72. Stoptiiitiph funphpnh  Gwhiwgquihp
Jud tpuw wupuwuinignibbtpp juwmwpnn
Stioptiiitiph Funphpnh winuip bwhiwguhnid

72. The Chairman of the Board of Directors or the
Board’s member performing his/her duties chairs
the meetings except for cases if otherwise
stipulated by the procedure of holding the meeting.
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L dnnnyitphl, pwguonipjudp  dnnnyh
Jupiw@ jupgny tiwhnuntiugwd nbuptiph:

73. Stoptiiitinph funphpnh Ghuwmtipp wibg
tb qugynid pun whpudtymnipyub, vwljuyh
ny wuwlwu pwh Yhu wmwpht dty whqud®

Stoptiiitipph tunphpnh twhuiwgquhhp
twhiwatintinipyudp, Sbtoptbiitiph funphpnh,
Jbhpunnighy  hwbdbwdnnmjh,  gnpéwnhp

dwupdth winuudh, wninhwmnph, hbyytu twlo
pytwpynn  pwdbbnndutph 10 U wybh

73.The sessions of the Board of Directors are held
when necessary but not less than once in six
months with the initiative of the Chairman of the
Board of Directors, with the request of the member
of the Board of Directors, the Audit Commission,
the executive body, the auditor as well as the
shareholders holding 10 or more percent of voting
shares.

wmnlnuhi wmhpwy timnn pwdttintintinh
wwhwbeny:
74. Stopktilitiph  Tfunphpnh  Ghuwntpp | 74. The Chairman of the Board of Directors chairs

Yupnd £ Stoptiblitinh funphpnh twpumquihn:

Stioptitilitiph tunphpnh twhiwgquihp
puguljuynipjub ntiypnid tipu
wupunuwjuinigniabtpp Stoptbbtinh

Ffunphpnh npnydwdp Junwpnid £ Stoptibkph
funphpnh wimwdttiphg Wkyp:

Stoptiiitinph funphpnh  Ghumtip wbhg  Gth
Jugynid  Stoptiiitiph funphpnh wbnuitbtph
hudwwntin  Jwubwlgnipudp  (wn  pynud
htnowhmuwljuuyny, wubtph  htnwhwp
thnhuwbgdwl jud Juwh wy dhengtipny,
npniip wiyywhnynid G hpujub dudwbwnid
dwulwhgtiph  dholt  hwnnpnuygnipeyniip)
Jud  htnwiu  pYtwpynipjudp  (hwupgdwb
dhgngny), puwgwnnipjudp wyb nhwptph, tpp
Lagipnput Gubnbwnpnipyudp wy pub k
bw i tiuwd:

Stoptbiitinph  funphnipnt nibh  pynpned
(hpwuunipynit), et thplu L Stoptbbbtph

tunphpnh wimudtitinh Yauhg wytiht:

Stoptilitinph  funphpnh  pninp npnpnidtint
pinnitgnid - G Stoptiiiliph - funphpnh

whnudtitiph pinhwinip pyh auwybbtiph wwupgq
dhowdwubin pyudp:

Lytwpnipjut dudwbwl  Stopkubtph
tunphpnh jnipuwpwbtynip wbnud nubh dhuyt
utiy auyh: Qh pnyjuumpynid duytth jud auybh
hpuiniiiph thnpuwtigniy: Quytitiph
hwjuuwpnipjutt ntiypnid  Stopkbitiph
funphpnh Gwpiwquhh aGuyip hwdwpyned
npnphy:  Stopkiliiph tunphpnh Ghuwmbiph
gnidwpdwh 58 wbgljugiwb Juipgp
uwhiwblynd £ Chnhwinip dnnnyh Ynnihg
ninnLijuo Stioptiiitiph tunphpnh
Lulnbwljupgny:

the Board meetings. In case of absence of the Board
Chairman, his/her duties are carried out by one of
Board’s members upon the decision of the Board
of Directors.

The Board of Directors Meetings (sessions) are
held by joint participation of the Board of Directors
members (including by telephone,
telecommunication or  other means  of
communication through intercommunication of the
participants with each other in real time mode) or
by remote voting (by inquiry) unless otherwise
provided by the Charter of the Company.

The Board of Directors has a quorum (is entitled to
make decisions) if more than half of the Board
members are present.

All decisions of the Board of Directors are adopted
by a simple majority vote of the total number of
votes of the Board of Directors members.

During the voting each member of the Board of
Directors has only one vote. Transfer of the vote or
the voting right is not permitted. In case of equal
votes, the vote of the Chairman of the Board of
Directors is decisive. The procedure for calling and
holding of Board sessions is specified in the Board
of Directors Regulations adopted by the General
Meeting.
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75. Gt unylt Gwintwunpnipjub 67-pn Yhnh
17-pn Ghpwituny twhumbujwd gnpownp
Joptint  dwuplt  npnpnidp sh pgniigty
Stoptititinh funphpnh Ynnihg, hbsybu dwl
wy b ntiyptipnid, tipp Yuwbnbunpnipyub X qjjuh
hdwunny  gnpowipph  hbinm Juy  snibkignn
Stoptiiitinph funphpnh  wbnuitiph  pwbwlp
nunind £ Gpyniuhg wuuu, Stoptubbiph
lunphnipnp  npnpnud £ plgnitined - hwipgn
dnnnynid pabupltine dwuhb:

75. If the decision on entering a transaction as
stipulated in paragraph 17 of clause 67 of this
Charter is not approved by the Board of Directors,
as well as in the cases where the number of the
Board members not related to the transaction,
within the meaning of Chapter X of this Charter, is
less than 2, the Board of Directors approves a
decision on discussing the issue at the Meeting.

76. Culjipnipjub phpwghl gnpdnibtnipyui
ntuupnidtt ppuubwginid £ dhwbabyw
gnpdwnhp dwpdhbtp” Gppuwynp wbontibp, nph
pbwnpynid £ Chghwinip  dnnnyh  §nnuihg:
Gluuynp  wmboptth  hpwjuwunipyubt  Gh
wunljubtnid Laytpnipyui nhpwghy
gnponLitinipyuil Junwyjuwpiwd htim Juuygud
pnnp hwpgtpp, pugunnipyudp Canhwinip
dnnnyh 8 Stoptibiitiph tonphpnh
hpwywunipjuip  Jbpuwpbpnn - hwpgtiph:
Lunhwbinip dnnnyh Ynndhg Cultipnipyub
Quuynp  wmboptithth  bpwbwltinig hbtwn,
Loytpnigniip . pw htim Yopmd L

76.The management of daily activities of the
Company is conducted by the sole executive body
of the Company — the General Director, which is
elected by the General Meeting. The scope of
authority of the General Director includes all issues
related to management of daily activities of the
Company except of issues representing the
exclusive authorities of the General Meeting and
the Board of Directors. Upon appointment of the
General Director by the General Meeting, the
Company signs a contract with him/her which is
signed by the Chairman of the Board of Directors
or the member of the Board of Directors who

wuydwbwghp, npp Coytipnipgub wbnibhg | performs the Chairman’s duties on behalf of the
umnpugpnid - £ Stoptbiitinph funphpnh | Company.

‘Lwhuiwquhp Jud ‘Lwhuwuquhh

wupunuwijuinipynibbtipp Juwnwpnn

Stoptiiitinh Funphpnh winudp:

77. Qquwynp Stioptiih dwuhb | 77. According to the General Director Regulation,
Yuintwlupgh hwdwawyh, Colytpnipjub | the General Director of the Company:

Qqhuwnp wmbonptiop®

1) YJunuwjwpnd £ Caytipnipyubd gnypn,
wn  pYmd  phtwbuwub  dhenghtpp W
gnpowppltip £ Yapnid Lultipnipyub winiithg.
2) Qnponid £ Coybpnipjut wbtinibhg
wnwiig 1hwgnpughp umnuw i ne
wbhpudbunipjub.

3) Utipnuywgbnid £ Laytipnigyub pwhtipp
<wywumwbh <wlipuytinnipyniinid %
wpunuwuwhdwbnd.

4) <wunwnyud jupgny unnpugpnid k
yuwydwbwgptp (wn pynid whuwnwbpuyht
wuwydwbwgntin).

5) Swihu L jhwgnpugptip.

6) Pulijtipmd pugnmd £ Coytipnipjub
hwpyhyutip (wyn pYnid” wpmwpdnipuyhb).

7) <wumuwnnid |8 ttinpht
wyhuwnwiipuyhtl juinbwijuipgn.

8) <wumuwnnid |8 wnwbabwgyud
umnpupuwdwiiniiiiph whuwnwiliph
Jubntwljupgtipp.

9) <wunmwunnid k Laytipnpyui

Jupsuwugqiutipyuiljub Junniggwodpp.

1) Manages the Company’s property including
financial resources, signs transactions on behalf of
the Company;

2) Acts on behalf of the Company without power
of attorney;

3) Represents the Company in the Republic of
Armenia and abroad;

4) Signs contracts including work contracts
according to approved procedure;

5) Provides powers of attorney;

6) Opens accounts for the Company in the banks
(including in foreign currency);

7) Approves the internal labor regulations;
8) Approves the procedures of the Company’s
divisions;

9) Approves the administrative and

organizational structure of the Company;
10) Approves the list of staff;
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10) <wunwunnid % Laybpnipyub
hwunmhpwugnigulp.

11) bpujubwgmd £ Caytpnippub
Unnihg wmbnupwphujuwd  pudbtimndubtiph

atinpptipnuip uid htiingmidp.

12)  Pp hpwjuunipjui  uwhdwbbtpnid
wpdwymd L hpudwbbtp L hpwhwbgbtp,
npnbp Ypnid B wqupumunhp  pnge L
Ytipwhulinid £ npuilg unwpnidn.

13) <wunwwnyjud nipwuguwjupgny
wyhuwmwmwbtiph E pnpminid b wipjumnwiiiphg
wquuniyd Caytpnpyub wyhuumwuhgbbtphb.
14)  Whuwwmwyhgutph tuundiunip
Yhpwnnid | hpupuniudwb w
Jupquuuhwljub ttingnponipjub thenghtin.
15)  Ppufubwginid k<< optiiunpnipyudp,
uny b Guwbnpunpnipjudp, Gpuunp Stoptiih
Yubnbwmljupgny twhiumnbtiugud uyy
[hwgnpnipyniiibbn:

11) Acquires and repurchases the shares allocated
by the Company;

12) Within the scope of his/her authority, issues
orders and instructions that are obligatory, and
controls implementation of those;

13) Hires and dismisses employees of the
Company according to the approved procedure;

14) Applies rewarding and disciplinary measures
for employees;

16) Exercises other powers provided by RA
legislation, this Charter, the General Director
Regulations.

78. Laytipnigyud widuidwdp Yinp ahpp
gquiynd £ Caybpnipyub Qpuugnp mbontith
whpuytimdwb Gtippn: “dpw oguugnpdiwi
hpwjwunigmnidp  wunubnid £ Gjpuwynp
wmboptithtt L Ybtpghtthu Ynnihg jhwugnpyuo
wbaht:  Chnhwbinip  dnnndh npnpdudp
Quwynp  wboptith  jhwgnpnipynibbtiph
Junuduiljtim punupbgdwd ntypnid, tw
wuwpuwuynp £ Cinhwinip dnnnyh npnpnidhg
htmn 10 opyu phpwgpmy Loytpnipjub
wijubdwdp inp ohpp, hp whpuybndwh
Gtippn quinn Laytpnigyub wyj|
thwuwnwpnetipl nL gnipp hwbiatty
Lonhwtnip dnnnyh Ynnihg pubwljywd tnp
G fuwynp wmboptithtt jud Qq{huwynp mbonkith
wupyuniwluwumwnpht: Unyh Jhwmnd  Gpdud
wuwpuwynpnipgnip  Gjuwynp wmboptiih
Unnuihg uvwhdwijuo dudljtmnid siumupbn.
ntiypnid, tnp  Q{uuynp wmbopkitin  Jund
GQuwynp  wmboptith  wuwunhwuunwph
Luytipniput winithg hwymwpupnid © Ynp
Jbhph wijuytipnipjud dwupht b optiipny nu
wy| Lbpuwontiiunpuijui wlntipny
uwhdwlijwo Jupgny wuwnyhpnid
Laytipnpgui wijuiniudp tnp Yinp Yahp:

78. The round seal with the Company’s name is at
the disposal of the General Director. The authority
to use it belongs to the General Director and a
person authorized by him. In case of early
termination of the General Director’s authorities by
the General Meeting decision, within 10 days upon
the General Meeting decision he/she shall hand the
round seal with Company’s name, all documents
and assets of the Company that have been under
his/her control to the General Director or to acting
General Director newly appointed by the General
Meeting. In case of the General Director’s failing
to ensure the obligations as prescribed in this point
in specified period of time, the new General
Director or the acting General Director announces
about the invalidity of the round seal on behalf of
the Company and orders a new round seal with the
name of the Company one in accordance with law
and other legal acts.

79. G fuwynp wmbonttl hp
wwpuwuwinipynibbtiph Juwmwupdwb
nhpwgpnid gnponid £ Lajpnipyub puhtinhg
tutny:

79.The General Director acts in the best interests of
the Company during accomplishment of his/her
duties.

80. Lagipnipubt G9puunp mboptiili nibih
wnwehlt wmbnuuy W Juwpnn L nobbbuyg
wtinuijuybitip, npnig pwliwlp 8

80. The General Director has the first deputy and
may have deputies whose number and extent of
authority are defined by the General Director.
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lhwgnpnipynibitph dwjuwp vwhdiwiymy o
G fuwnp wmboptitth Ynnihg:

X. vnene aNrourLveErLp Gd.
GNLOUrLLYELP ULLNFUL  WLAULS
neracuubh ULk <GS

81. Iunpnp gnpowpplitin  Jophmnt  Jwuhb
npnpnidp Juyugynid £ Clnhwbinip dnnnyh
Unnihg «Pwudbtimhpulub phytpnipnibbtph

X MAJOR TRANSACTIONS AND
TRANSACTIONS WITH THE SPECIFIED
GROUP OF PERSONS

81. The decision to enter into a major transaction
shall be made by the General Meeting in
accordance with the procedure stipulated by the

dwwhly - <uywunwbh - <wipugtnnpiub Law of the Republic of Armenia "On Joint Stock
optlpny,  unyl  Ywhniunpuipuudp L Companies", this Charter and internal documents
CLultipnipgut  Ghpphtt  thwunmwpenpetpny of the Company

uwhdwbyud Jupgny: '

82. «Pwdlbtmhpwlub pbytpnipynibbtph | 82 The provisions of Chapter IX of the Law
dwuhly  <wywunwbh  <wbpuwbmnipyub | of the Republic of Armenia "On Joint Stock
optiiph IX gup («Caytpnipjub gnpdwpphtinh | Companies” ("Interest in  the Company’s
Oqumniudip >whwgnpgnyuodnipyub») | Transactions™) shall not fully apply to the
nnypltippn wdpnnenipjudip it jhpunynid | Company.

Laytpnipyud Gjumdwdp:

83. Uhdwbg npnpwijh huoiph htim gnpdwppp
twbwsymd £ wyh gnpoéwippp, npp Juuggud k
Stioptiilitinh funphpnh winudh, Caytpnipub
Junwyupiwd  dwpdhbbipnd wy wuywmnb
qpuintighnn, Culytpnipjub Ytpwhuynn wbha
hwlinhuwignn wbdh htim Jud Loytpnipjuin
wuwpunuwnhp  gnigniditip . mwgne  hpuyniiip
nLlitignn wbah htim  (wyunithtim® «Qnpdwpp
whawig npnpwljh juiph htim»):

Uoywd  wbhdhlp OGwbuwyynid G whawbg
npnwljh fudph gnpowpph htn uuud wyb
ntyptinnuy, Geb tpuwbp, hpkig wdniuhbbbpn,
otnnbtipp, tpthowbtpp, hwpuwquun L Jhunyg
suth  hwpuqun  tnpuypbtpt n pnypbipp,
npnbignnniipp b nppbignlud b (Yud) hptiig
huljnnnipjul wnwly quiynn  wbahbp
(Ytpwhulpynn jugqdwytpynipynibatn).

1) <winhuwbimy G gnpdwpph Ynnd Jud
dwublmjgnd G gnpdwipphtt npuytiu dhebinpn

Jud Gtipluyugnighs.

2) Shpuwtnnid kb gnpdwpph Ynnd, dhelinpn
Jud tipjuyugnighy hwtinhuwgnn
hpujupuwbwub wbhah pytiwplnn
pwditinndubtph (pudttdwubph, thuytiph) 20
wybh mnynuhb.

3) 9puntigmd Gh wuwywnblbtp gnpdwpph
Unnd,  dheinpy  Jud  Ghpluywgnighy
hwtinhuwugnn hpuwjwpwiujub wbdah

Junwywpiwd dwindhbbpnid:
Unyt Ynh byunwitiph hwdwp Jtpuhulnn
wba £ Gwmbwyynid wyl wmbéap, ny hpunibp nith

nqnuih - jud - whnmnubh - Ypgn] - (hp
Lupuytpuhuljnnnipyu wnwly quiynn

83 A Transaction with the Specified Group of
Persons is a transaction involving a member of the
Board of Directors, a person holding any other
position in the Company’s management bodies, a
person controlling the Company or a person that
has the power to give binding directions to the
Company (hereinafter referred to as a
“Transaction with the Specified Group of
Persons”).

Such persons shall be deemed to be related to a
Transaction with the Specified Group of Persons if
they, their spouses, parents, children, blood
brothers and sisters and half brothers and sisters,
adoptive parents and adopted children and/or
persons (entities) controlled by them:

1) Are parties to the transaction or participate in
the transaction as an intermediary or a
representative;

2) Own 20 percent or more of the voting shares
(participation interests, stocks) of a legal entity that
is a party to the transaction, an intermediary or a
representative;

3) Hold positions in the management bodies of a
legal entity that is a party to the transaction, an
intermediary or a representative.

For the purposes of this clause, a controlling person
is a person that has the power to cast, directly or
indirectly (through persons controlled by it), by
virtue of its participation in a controlled entity
and/or pursuant to an agreement regarding the
exercise of the rights certified by the shares
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wbidwbg Uhongny) wmbonhbty
Gipuytpuihuljynn Juquwuytpunigmniinid
dwubwlgnipjub nidny w (Guud)
hudwawybwgph hpdwd Ypw, nph wnwplub
Gpuytpuihuljynn Juqiuytinpynipyub
pupapugnyt junujupdwd dwpdith duybtiph
50 wnlnuhg wythtt  pwditimmiubpny
(pudtbiwutinny) huwumunnywd
hpwynibpliiph hppwyubwgnidtc £, Jud
dhwbdlyw gnpownpp dwpdhtt © (Qud) )
Gipuytpuihuljynn Juqiuytipynipub
Uniighw Junwupdwd dwpdth Juquh wyth
putt 50 wnynup Guwblwltnt (phunptn)
hpunbpp: Glpuybpuhulpynn wbanp
(kbputpuhulpynn Juqiwtpunipyniin)
hpuwjwpwimjutt. wba E, npp quiymd  k
Jtpwhuljnn whah whdhowljul Juud
wbninnujh yepuwhulnnnipyub dtppn:

Unyh ytwnh buumnuyitinh hudwn
<wyuwunubih <wipuybnnipniip Yipuwhulnn
wha sh aubwsynid:

(participation interests) of a controlled entity, more
than 50 percent of votes in the supreme
management body of a controlled entity or to
appoint (elect) the sole executive body and/or more
than 50 percent of the members of the collective
management body of a controlled entity. A
controlled person (controlled entity) is a legal
entity that is under the direct or indirect control of
the controlling person.

For the purposes of this clause, the Republic of
Armenia shall not be deemed to be a controlling
person.

84. Gubntwunpnipjub 83-pn Jtunmd pyud
whdhtp  wwpuuwynp  Gh Shopkubtiph
tunphpnht, dbpunnighy  hwbdtwdnnnyht
(Jtpunnignnpt) b Loltipnipyub  wninhn
hpwuiwginn  wbéht  wmbintljumynienih
wnnpwdwnpby

1) bpujuwpubwut whdwbg dwuhi, npnagnid
tpwbp huplnipnyt jud Gubnbwnpnipyub 83-
p Ytwh tpypnpy wwpptipnipyniimd pgwd
wbdh (wbhawbg) htin hwdwntin mhpuytnnod
tb  pytwpynn  pwdtbnndutph  (thuytiph,
pwdttidwutinh) 20 W wybtjh winynuhb.

2) bpujwpubwub whdwbg dwuhl, npnbg
Junwyuwpiwd dwpihtbipnid gpuntgbnid Ga
wupwmnbbbip.

3) bptlg hwywmbh Yopwd Yuwd Yupybhp
gnpownpiitiph dwuhb, npnagnid Gpubip Jupnn
Ll hwdwpyt) hnpujuyuljgywd wbchop:

84. The persons specified in paragraph 83 of the
Charter shall provide the Board of Directors, the
Audit Commission (the auditor) and the person
performing the Company’s audit with the
information:

1) About the legal entities in which they,
individually or jointly with the person(s) specified
in the second paragraph of clause 83 of the Charter,
hold 20 percent or more of voting shares
(participation interests, stocks);

2) About the legal entities in whose management
bodies they hold positions;

3) About the actual or proposed transactions
known to them, in which they may be deemed to be
related persons.

85. Uhdwbg npnywijh hadph htim gnpdwippp sh
wuwhwbiomd npu Jopdwbh  Ytpupbpuyg
wupunuwnhp twpibwlub npnpdwt pnnitney:
Whawbg npnpwjh  hudph htim  Qnpdwpph
Jopdwd dwuhlt npnpmd uipnn £ plnnitnty
Caytpnipjub  pudbtmhpny  (pudabumbiptiph)
wuwhwbyny, npp (npnbp) mhpuwbnnid (k)
Lojipnput pytwpynn  pudbtimndubtiph
wnjuqll 15 mnynuhb:

Whdwbg npnpuwlh  hudph htim  Qnpdwpph
Jopdwd hwiwdwyinipyuit hwpgp ok
yuwunwlny  Pwdibtimbtptiph  Clnhwbnip
dnnny Juwd Sboptiiitph  funphpnph  Ghumn
wihglugibni dwuhl wuwhwiph ninupyynid

85. A Transaction with the Specified Group of
Persons does not require a mandatory prior
approval.

A decision to enter into a Transaction with the
Specified Group of Persons may be made at the
request of the Company's shareholder(s) holding at
least 15 percent of the Company's voting shares.

A request to hold a General Meeting of
shareholders or a meeting of the Board of Directors
in order to approve a Transaction with the
Specified Group of Persons shall be submitted and
considered in accordance with the procedure for
convening an extraordinary General Meeting
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pwupynmd £ Ywinbwnpnipudp L
<wyuumnubh <wbipuy timni pyub
«Pwditimhpujub pbytipnipnibhitph dwuhis
Optipny uwhdwijuwo Jupgny wpumwhtipe
Lunhwbnip dnnny hpughpbne hwdwin:
Stoptblitinh  junphnipnt© ppwyniip  nibh
Quinmbunpmpjuip UL «Pwudbtimhpuyub
pbytipninibitph - dwuhty <uwyuwunmwibiih
<wbpuytinnipyub  opkiipny twhiwnbtiuwd
hhiptinny Jdbkpdty Ctnhwbinip dnnndp Jud
Stoptitiitinh funphpnh  Ghun@ wbglugbbnu
wwhwbgp Clnhwbinip wpumwhbtpe  dnnny
gnidwptint hwdwp, htsytiu bwle wyb nbypniy,
tpp wuhwiwh phppdwt yuhhtt wpntbh huy
wnlu ' hudwyumuuhaw b gnpdwppn Yapkne
Jud wybh  dJdtpdgni  dwuptt - Stopkbitiiph
tonphpnh npnpnudp: Muwhwbelitiph Yplyhwlh
wbqud dtpjuyugnidp htmupudnp £ ny oniw,
pwb tiptip wthu wbg:

stipulated by the Charter and the Law of the
Republic of Armenia "On Joint Stock Companies".

The Board of Directors has the right to dismiss a
request to hold a General Meeting or a meeting of
the Board of Directors on the grounds for
convening an extraordinary General Meeting
stipulated by the Charter and the Law of the
Republic of Armenia "On Joint Stock Companies",
or if at the time when the request is submitted for
consideration the Board of Directors has already
made a decision to approve or refuse to approve the
relevant transaction. A second request may be
submitted no earlier than three months thereafter.

86. Uhdwbg npnpwijh  juiph htim Qnpdwnpp
Joptint  dJwupht  npnpnudp juyugbnmd |
Stioptiiitinh funphnipnp™ gnpdwipph htinn Juwy
snilitignn Stiopkiliiph funphpnh winuwdttiph
awybtiph vhowdwubin pyudp:

Gpti  gnpowpph htim Quwy  snibbkgnn
Stoptiiitinph  funphpnh  wlnuitiph  phyp
nunbnd £ Gpinivhg wqujuu, woyqu dwb
gnpdwnp Juptint dwuht npnynidp Juywgbnid
L Lanhwbnip dnnnyp” gnpdwpph htin Juy
sniliignn puwditimtiptiph auybitiph
dhowdwubin pyudp:

86. A decision to enter into a Transaction with the
Specified Group of Persons shall be made by a
majority vote of the Board of Directors members
who are not related to the transaction.

If the number of the Board of Directors members
not related to the transaction becomes less than
two, the decision to enter into such transaction shall
be made by the General Meeting by a majority vote
of the shareholders not related to the transaction.

87. Whawlig npnywijh hadiph htin Gnpdwppttiph
nnnypebbipp skt jhpunynid.

1) «Mnbah Uhwynpquo Cuytpnipnid» LL
htim gnpoéwppltiph djunmdwdp, hsybu Gl
wylt phytipnugnibiitiph Gjundudp, npniignid
coytpnipmniip jud  «Nntah  Uhwynpud
culjtipnigniy AL niqnuihnpt jud
whninnuijhnptc (wy;  wbawbg dhyongny)
whpuytinmnd G pYtiwpynn  pudbtimndutiph
(pwdttiduutp Juintwnpujub Juwhwmuwgnid)
wybjh pult 50 mnynuhb.

2) «Qtnypniwythti bidbupldtip (UhO)
Lhihptn», «bunmnne £. Jd.» dwubwynp UNL,
«Gtnypndwybhtg Gy UNL, «dqupulh
wynbawdnhpntituyht - Yndphtiuny  OLL L
«Upmynibwptipuubt Culjtipnipniiy AL htin
gnpdwppitiph Gundudp.

3) Wb wbawbg gnpdwpplbtph Glumdudp,
npnignid <ujuunwbth  <wbipuytinniggniab
ninnujhnptit - jud - wbnipnujhnptt  (wy
wbhawbg dhengny) mhpuytimnid L pytwpynng
puwditimndubph (Quiinbwunpuijub

87. The provisions on Transactions with the
Specified Group of Persons shall not apply to:

1) The transactions with JSC "United Copper
Company", as well as the companies in which the
Company or JSC "United Copper Company™ holds,
directly or indirectly (through other persons), more
than 50 percent of voting shares (participatory
interests);

2) Transactions with Geopromining Investment
(CYP) Limited, Karlou B.V., LLC "GeoProMining
Gold", CJSC "Agarak Copper-Molybdenum
Combine" and JSC “Promyshlennaya Kompania”;

3) Transactions with persons in which the
Republic of Armenia owns, directly or indirectly
(through other persons), more than 50 percent of
voting shares (participatory interests);

4) Transactions entered into in the ordinary course
of business of the Company, provided that the
Company entered into multiple similar
transactions, that are not Transactions with the
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Juuyhunwnid puwddtidwubtph) wybih pwb 50
wmnlnuht.

4) Laytpnipyub phwluint gnponibtinipjuh
nhpwgpnid uumwupywod gnpowppiitinh
ouundiudp, wuwydwbing, np CLoytpnieniap
tpup  dudwbwuhunmyuwdh  phpwugpnid
pwiquihgu, dhwindwh wuydwbbbtpny,
Juwmupnid £ ifwbiwnhy gnpéwppbbipn, npnip
wbdawbhg npnpwlh haiph htim gnpdwnppbtip st
hwimhuwbmid.

5) caytpnmpwubp, tpt wbi punuguo by
dwubtmyghg, npp  Yhwdwdwbwl Gqpuunp
wboptih jhwugnpnmignibiitipnt niiitignn  dhwly
wbah

6) «Pwdhittmhpulub
dwuhly  <wjuwunwbh  <wbpuytinnipub
optiipny twhiuntiujwod nbyptinnid
puwdbtimndubtiphl Cajtpnipyuitp thnpuwbgtijhu
owgnn hwipwptipnigynibbtinh Gjundunip.

nbytipniemibbtnh

7) Luytpnipyui Yupujuqiuipydub
gnpopbpugniuyny  pyYnd’ dhwanidwb
wuydwbwgnpbinny 18 dhwgiwi
wuydwbhwgnpbipnny qnyph ajuundudip

hpuwynibptitipp hnpjumigiwd dundwiily dwignn
hwpuptipnienibbtph ajuumiundp.

8) twhbwlwd wuwydwbwgph wuydwbbtinnyg
Jupywd  gnpdwppbtiph  Guwmdwdp, bph
npnynid - £ Juyugyy wgb Yoply  unyh
Yubniunpnipyjudp  vwhiwiuwo Jupgny
whdwbhg npnpwljh hadph htim Qnpowppltin
optint huniwnp.

9) pwug wonippbtipny Jud puwg wanipmbbtph
wnnnLhpbbpny Lopywd gnpdwnpltiph
tuundundp, tipt odwih wnipnlitiph
wbgllugiwl Juid npwbg Jwubwlgnipub
wuydwbitpp  twhwoybu  hwuonmwnyud  Go
Stopkbitiph  funphpnh ud  Chnhwbnip
dnnnyh Ynnihg.

10) wyh gnpowppbtiph  Guundwdp, npnbg
wopwpluit  gnypb L, nph ghtip  jud
hwpytlpppughtt wipdtipp Juquinid £ ny wiytih,
pull Laytipnigyub wyumhyutiph hwpytiypnuyht

wpdtph 10 wnlnup’  npnpqud  Ytipohth
huwpybiint  wiuwpyh npnipjudp  Gpu
huwpJuyuwhwlub (bhtwbuwyjub)

hwyytnynipnihiitiph wyjuyiitinh hwdwawyb.

Specified Group of Persons, during a long period
of time and on similar terms;

5) the Company if it has a sole participant who is
concurrently the only person vested with the
powers of the General Director;

6) the relations arising from the transfer of shares
to the Company in the cases stipulated by the Law
of the Republic of Armenia "On Joint-Stock
Companies";

7) the relations arising from the transfer of title to
property during the reorganization of the
Company, including under merger and acquisition
agreements;

8) the transactions entered into on the terms
identical to the terms of the preliminary agreement
if the decision to enter into such agreement was
made in accordance with the procedure for entering
into Transactions with the Specified Group of
Persons stipulated by this Charter;

9) the transactions entered into at open auctions or
based on the results of open auctions if the terms of
such auctions or participation therein was approved
in advance by the Board of Directors or the General
Meeting;

10) the transactions in respect of the property with
the price or book value not exceeding 10 percent of
the book value of the Company's assets, as
determined according to its accounting (financial)
statements as of the most recent reporting date.

88. bGph Whawbg npnpuyh hdph  hbn
gnpowppp  hwdwdwbwl hwinhuwbnd Lk
Ccaytpnipjut gnyph  omwpdwd  jud
atnpptpdwlt  junpnp  gnpdwipp, www nppw
Yopnuip Juunwpynud £ hwpyh wnbting  twle
Yulinhwunpnipyjub 81 Yhwn:

88 If a Transaction with the Specified Group of
Persons is simultaneously a major transaction
involving the disposal or acquisition of the
Company's property, such transaction shall be
entered into subject to clause 81 of the Charter.
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89. Cuytpnmpub  phtwbuwmimbtumub
gnponLutinipjub tundunip
Ytpwhulnnnipnihb hpwlubiwugimid L
Cunhwbinip  dnnnyh Ynndhg  phupgud
Jdtipunnighy hwbabwdnnnyp: Cultipnipyub
Juqimd  dhwynpymd - £ Jdbpumnighy

hwbabwdnnny, npp punuguod £ wntuqih
tintip wlnuihg: Jdbpumnighy hwbabwdnnniyh
winud  Jupnn £ wbwlyty gublugwd

gnponLiuy wha, nnp Laytpnpyuin
Junujupiwub dwpdhtttinh uqunid
pingplwsd st

XI. CONTROL OVER THE COMPANY’S
FINANCIAL AND ECONOMIC ACTIVITIES

89. The control over the financial-
economic activities of the Company is
implemented by the Audit Commission which is
elected by the General Meeting. The Audit
Commission consisting of at least three members is
formed within the Company. Any legallty capable
person who is not involved in the management
bodies of the Company can be appointed to act as
a member of the Audit Commission.

90. dtipumnighy hwhatwdnnnyp ytipwhuynid £
Laytipnigpuit Juowguwpdwd  dwpdhbitph
npnynidtiiph Juinwpnidp, unnignid
Laytpnipyub thwunwpnpehph
hudwyumuwu i binipyniin ontiiplitinh,
tipwontiunpujut  wymbtppht b unyb
Guibnbwnpnipjubp: Jhpunnighy
hwbtdbwdnnnyit  hpuynip nibh  utthwlub
twhimatintinigyudp, Canhwbinip dnnnyh fud
Stioptiiitinh funphpnh npnydwdp, htsybu twl
Laytipnipui wntjuqit 10 mnlnu pytiwnplnng

puditimndubtiph ubithwjuiwntip
puwdutimbtiptiph wwhwbeny Ytpumnigly
Laytpnipyu dhtwbuwn tntuwun

gnponLitinpult  muptijul - wpynibpbtipp,
unniqly Cuytpnipyut htwbuwn ntiuwljut
gnponLhtinipnLin: Jhpunnighy
hwbtiatwdnnnyi hp bwhiwatintini pjunip Jupnn
E unmnignidiitipn hpuwjubmgitip ny wytijh, pwb
wwphl tipyne wbqud:

Jipunnighy hmbtidtwdnnniyh wwhwbgny, hptib
unpuwidwnpynid |8 pnnn whhpwdtiyn
thwunwpnptpp, yniplpp %
wupqupwinidttpp” juuyyud  Caytpnipjub
Phttmbiun iintiuwjult gnponLttinipjub htin:

90. The Audit Commission monitors the
implementation of decisions of the management
bodies of the Company, checks the consistency of
the Company’s documents with laws, other legal
acts and the present Charter. The Audit
Commission has right to perform examination of
annual results of financial and economic activities
of the Company, to examine the financial-
economic activities of the Company by its own
initiative, by the decision of the General Meeting
or the Board of Directors as well as by the request
of shareholder (s) owning at least 10 percent of
voting shares of the Company. The Audit
Commission can perform examinations by its
initiative not more than twice a year.

At the request of the Audit Commission, it shall be
provided with all necessary documents, materials
and explanations related to financial-economic
activities of the Company.

91. dJtipuwnni ghy hwbtatwdnnnyp
Lgnuijugnipnip wwhwbeynid L
Caytpnipjut  muptjut  hwyJuuyyuhwljub
hwpytlphnp hwunwntijhu:

91. The conclusion of Audit Commission is
required for approving of the Company’s annual
balance sheet.

92. Zuwjwuwnwih Zwipwwybnnipmniup Jud
pultpnipmit Jud  hhdbwgpud, npp
Zujuunnwith  Zwbipuybnmpjut  winiihg
b/Yud h owh Zujuunwith
Zwbpuy bnnipjut wnlophtnid |5

92. The Republic of Armenia or a company or a
fund which owns on behalf of and/or in the
interests of the Republic of Armenia at least 15%
of the share capital of the Company has the right to
nominate a person who will perform the functions
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Cuhbpnipyut  pwdubwnndubph  wntuduqb
15%-n, hpwyntup niuth wnwewnpbint wudh,
ny Yhpuljutwgp Cuytpnipjut
dhuwmbiuwmjute Jtpuinnignnh
gnpéwnnypubpp: Uy wbdp Juowbwlyh
Culytpnipyut Fpuwynp mbopkuh Ynnuhg b
Junwtduh Quwuynp Stopkuh Stnuluwih
wuwpwnnbp:

Qqfuwynp Stopkuh Stknuluih
gnpéwnniypubpnh opowtwlp Yuwhdwbdtu
wnwtdht jutntwljupgny:

of a financial controller of the Company. Such
person will be appointed by the General Director of
the Company and will hold a position of the Deputy
General Director. The scope of the functions of
such Deputy General Director will be provided for
in a separate regulation.

Xl <ucdunuik<uuliyv ouUsSuf+1e6rh
NUIKMNULNFT 64 <UGIESJNFE8UL
Jurnru

93. Qqfuwynp mbonkiin theongtitin k dintwipnid
Laytpnipyu wupunwynpnipnLbabph
yunwbl Juunuwpnidd wyywhnybne  hudwp,
npnbp  bwpumtuwjwd B <wywunwith
<wbipuytinni pyub optiiunpni pyunip:

XIl. BOOK-KEEPING AND REPORTING

93. The General Director takes measures to ensure
proper performance of the Company’s obligation
set forth by the legislation of the Republic of
Armenia.

94. LaytipnignLin ontiipitinht 8
tbpuwontiunpuijui wljntinht
hudwyunmwupiwd whump L nidbbw htnmlyguy
thwunwpnetpp.

1) Cuytpnipub  whonwliuwd  gpubgdwb
Jyuywjubip, huunwnyud
Quimbunpnpnip, npubnd - junwpgud
thnthnpuniggniblitipp b wiybjugnudtipp,

YGubnbwunpmpnipn  tnp  hudpugpnipyudp,

Cultipnipgut  hpdbwnpiwd  npnpndp
Laytpnipyui tjundudip hhdtwunhp
ujuydwbughpp.

2) Laytipnipyut huwyJuyuhwjub
hupytilpnnid - wpnmwgnud hp wljmhybtiph
uuniudp Culjipnipyubt - hpuynihpbtinp
hwjuuwnnn huunwpenebinp.

3) dnniyh b Junwduwpdwb wy dwpdhbbbph
Unnihg hwunmwunmyuwd phytipnipjubt  ttppht

thwunwpnetpp.
4) Laytpnipyub $htwbuwjub
hwipytimynipynLbbtipp w Juquiyuod

wininhnnpujub hwyytumynipyniibtpn.

5) Pwdttmtptiph  twhiuwyumynipjub
hpuwyniiph - ppuuibugdwd Jpuptippuyg
thwunwpnetpp.

6) <uuuuwhwluw b thwunwpnphpp.

7) Mtunwlub Jwpdhbbtphtt  Ghpjuyugud
hwyyuyuhwju, hwupluyht 18
Yyhtwugnuijui hwpytimynipynibtipp b wy
thwunwpenptp.

8) rLuytpnipjub dnnnjobtph, Stopkbbtiph
tonphpnh, dbpunnighy hwbdbwdnmmijp W

94. The Company shall maintain the following
documents within terms stipulated by law and legal
acts:

1) Certificate of state registration of the
Company, the approved Charter, amendments and
addenda made to it, new edition of Charter, the
decision to establish the Company and the contract
on establishment of the Company;

2) Documents substantiating the rights of the
Company toward the assets; reflected in the
balance sheet of the Company;

3) Internal documents of the Company approved
by the Meeting and other management bodies;

4) Financial statements and audit reports of the
Company;

5) Documents for accomplishment of preemptive
rights of shareholders;

6) Accounting documents;

7) Accounting, tax and statistical; statements and
other documents submitted to state bodies;

8) Protocols, voting bulletins of the Company’s
meetings, Board of Directors, Audit Commission
and the Counting Committee;

9) Conclusions of the Audit Commission of the
Company, auditor, state and local self-governance
control bodies;

10) Contracts signed by the Company;
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hwipyhy hwbdawmdnnnyh

wndwbwgnnipnibitipp b pytwptnehybbpn.
9) Luytipnipyub dhpumnighy hwbdtwdnnnyh,

wninhwmnph,  whwmwliuih 0 wbqujub
hptwlunujupiuh dwnuihbblitinh
Lgnuijugnipyniblitipp.

10) Loytpnipyui nnuihg Lapywd
wuydwbwgnbinp.

11) UiJuwiwljut wipdtipnelnh
utithwjuiwntiptinh ntitiunpp wylt
dudwbwljwhuwmywdh hudwp, tpp  Gpubp

quigty tb Loytpnipyub hulnnnipjui nwy,
tipunyuy tpJuo gnuwiguiuwnyuinid
thnthnpunienibiitipp huwumnmunnn pnnnp
thuwunmwpnetpp.

12) Laytpnipyud thnfujuwuijgyud whdwbg
Laytpnpgut htn Juuywod  wbhawbg
gnigwlotipp (g Gpubg  nibbgud
pwditnndutiph  pwbwyp), pyybu Gl
Laygpmpuwd  twuwbt U Jwdnphwup
pudtimbiptiph gniguyjdtpn.

13) Luytpnipjud wpwbdhd pwdhbbtiph W
unnpupudwiniibbph dwuhb
Juimbwupgbpn.

14)  Optbpitpny U  Ghpwoptlunpuywb
wljntinny twppuntiujud wy) hwunwpnetipp,
Laytpnipyu Gtippht thwuwnwpnehp,
dnnnyh, Stioptiilitinh fonphpnh 8
Junwyuwniwi wy dwupdhbbtinh npnynudbtipp:
Loytipnipgutt - pwdbntptiph wuwhwbeny
cagipnpmidp pubtg htwpuynpnignid |
mwhu dwhnpwbw bwhimpny Jhnnd Gyquo
thwunwpnpetphtt it hhtig opw phpwugpnid
tpuwlg  wpuwdwnpnid £ thwunwenplph
wuwmbkbibpp, pugunnipuip qunnih
wtntjuunynipgutt L Gjpuwgnp wmboptiih
hpuwdwbbbtph % Jupqunpnipyniibbtph:
Qunwunith wmbtintjunynipjub guiijp
uwhdiwynid £ Stoptithitinh funphpnh Ynnuhg:
Unyh  wmbntjuunynipgniipn  pudbbinhpng
Unndhg Yupnn L wwhwbeyly dhuyh dkly
wbhquud:

11) The register, including all documents proving
changes in it, of owners of nominal securities at the
period when being under the control of the
Company;

12) Lists of the Company’s affiliates and related
persons (with indication of the number of shares
owned by them) as well as significant and large
shareholders of the Company;

13) Regulations of the Company’s
subdivisions and departments;

separate

14) Other documents provided for by the laws and
legal acts, internal documents of the Company,
decisions of the Meeting, Board of Directors, and
other management bodies.

At the request of Company’s shareholders, the
Company shall grant them the opportunity for
familiarization with documents mentioned in the
previous point and provide them with copies of
documents within a five-day period except for
confidential information and instructions and
orders of the General Director. The list of
confidential information is defined by the Board of
Directors. The same information may be requested
by a shareholder no more than once.

95. Luytipnipjul jnipwpwiynip puditintp
hpuwynip nith widéup unwbwne Ytipght
muwptijul  hupytimyniputt L JdbEpunnighy

95. Each shareholder of the Company has right to
receive copies of the last annual report and
conclusion of the Audit Commission free of

hwbtatwdnnnyh tigpujugnipyub | charge.
wuwnbtibiiibpn:
96. Stoptuitiph  fwnphpnh  wbnudttint | 96.The Board members shall not be entitled to

hpuwniop sm bkl Gppnpn wbawbg thnhuwbgly,
qhotiy Yud wyp Yhpw hpwwupulb) qununbh
wmbtintljunynipniip, pugunni pjuip
<wjwuwmwbh  <wbpuytinnipyubt gnpdnn
optiiunpnipyudp hwhiwntiugud wyn
wbinbjunynipjul pugwhuyndiwb nbuptiph,

transfer, assign or otherwise disclose any
confidential information to third parties, other than
in the cases where such disclosure is required by
the applicable laws of the Republic of Armenia, or
to use any confidential information for the
purposes not related to their professional activities.
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htsytiu twle hpwynilp sk oguwugnpoly

quinunbh wmbtintjumynipnihl hnkbg
dwulmghnwjub gnponibtinipyut htim Juy
snilitignn tyumnujitinh huniwp,
dwubuwynpuwy by, hpuyniiip bkl

oqumugnpobtint qunnith wmbintjuwnynieyniip
Laytpnipyu, pw pwdbbmbptiph W
Junwyuwpiwd dwpdihbbbiph wy winudbbph
owhtiph nhu:

In particular, they are not entitled to use
confidential information to the detriment of the
Company, its shareholders and other members of
management bodies.

X1 2YUEMrNFE-8UEL LAFOULNFT
97. Laytpnpyub mowpnidp hwbghghnid k

Lultipnipyub gnponLitinipyub
nunupbgdwip wnwig Laytipnipyui
hpuwynibpiitipl. ni - wupumwlwbni pyniibtpp

hpwjwhwenpynipyut jupgny wyp wbhawbg
thnpuwbgtine:

Loaytipnipyub nuodwpdiwd hhdptipp Ghpunnid
Ll htbmlyup.

1) Luytipnipynih ndwptnt Ywuhd npnynudp’
wnwlig hpuyjwhwenpn tywiytine.

2) Mtnwlubh gpubgiwb phpugpmy pnuy)

nywd optibunpnipyui hupunnidtiinh
htimbwbipny nunwpuwith npnyiwdp
Laytpnipyu whnwlju gpuitgnidt
wijuytin Gubtwskip.

3) Optitipny twpuiwmbtiugwd wy hhdptp:

Uhtyle muowpiwd dwuhd npnynid Juywghtin
dnnnyp  hwunmuwmmd £ Coybpnipyub
wiithnithhy huwpdtiphnp . Stopktiiiph
tunphpnh Ynnihg tipuyugyuo Cultpnipjub
nLowpiwb yubh twpawghdn:

Lnidwpdwl gnpoplpugnid guintnt dwuhb
wbtintjunynipnihl wpunugnynid th
hpwjwpwiyubt wbhawbg whmwljub
gnubgiwd gpuiguiwmyuwinid” Lnidwpuyhb
hwbiatwdnnnyh nhdnidh hhdwb ypu:
Lnidwpughtt  hwbatwdnnnyh  Gpwbwljdwb

wwhhg Laytpnipyub Junuwjunpiwi
1hwignpniynLibpp thnpuwbigynid th
Lndwpuyhtt  hwtabwdnnnyhti:  Lnidwpuyhb
hwbtatwdnnnyp hwtintiu | quihu
nuuwpuind  nedwpynn Luytipnipyub
wlinLbihg:

Lndwpuyhtt hwmbdbwdnnnyh winud hbtgno
Jud npuitinid hptitg 1hwignp
bipjuyugnighsitinht pwiytint  hpuynibp
n it pytiwpnn puditnndutiph wntiuqh 10
wnnup wmbophtinn puditmbptipp:
caytpnipjub  nuowpniip . hwdwpynid -k
wjuwpunywd, hull Gpuw  gnponibtinipeniin
nunuptgymd L puowpdwbl - whunwuuib
gnubgiwb yuhhg:

XII. LIQUIDATION OF THE COMPANY

97. The liquidation of the Company results in
termination of the Company without transfer of
rights and obligations of the Company to other
parties on a basis of legal succession.

The bases for the liquidation of the Company are
as follows:

1) The decision on liquidation of the Company
without a legal successor;

2) Recognition of the state registration of the
Company as invalid by the court due to violations
of the law committed during its process;

3) Other bases specified by the law.

Prior to taking a decision on the liquidation, the
Meeting shall approve the summary balance sheet
of the Company and draft liquidation plan of the
Company presented by the Board of Directors.

The information on being in the process of
liquidation is recorded in the state registration
journal of legal entities on the basis of the
application of the liquidation committee.

From the moment of appointment of the liquidation
committee, the authorities of management of the
Company pass to the liquidation committee. The
liquidation committee acts in the court on behalf of
the Company being liquidated.

The shareholders owning at least 10 percent of
voting shares have a right to be included in the
liquidation committee or appoint their authorized
representatives in it.

The Company liquidation is considered completed
and its existence terminated from the moment of
state registration of the liquidation.

38




XIV. AT OUHDQ UQu Bl
UuSNrUd3dhtv JUUUELULYELUESIUODR
24LNF3ELEP

98. Laybtpnipyun puwdibinbptph w
Laytpmput  junuwjupiwb  dwpdhbbbph
Juqinid tipgpuyyud wppuwnnn dtiph huniwip
unyt Yubtntwnpnipnibl nidh dbe £ dmbnid
nnnitdwd opJutthg htimn hhiigbipnpn opn:

XIV. CONCLUDING
TRANSITION PROVISIONS

98. For the Company’s shareholders and the
employees included in management bodies of the
Company, this Charter enters into force on the fifth
day upon its admission.

PART AND

99. Unyb Ywlnbwnpnmpmidp whwmwlub
gnubgiwd E thpjuyugynid wyh phnnibknig
htimn dtl] wwpju  phpwgpnid:  Unyh
QuiimbwnpnipnLin umnpugpbin.
wupunwluinmpnidp  jpmd £ Gqpuunnp
wmbonkilin:

99. This Charter is submitted for state registration
within one year after its admission. The obligation
to sign this Charter is put on the General Director.

100. Unyb Ywbnbwnpnipnidp wy (Gppnpn)
whdwbhg hudwp nidh dby £ dmbmd tpwm
whmuubd gpubgdwd wuwhhg:

100.  The present Charter enters into force for
other (third) parties from the moment of its state
registration.
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